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Tue Pocket Register of Assessment Life Associations for 
1892 has just been issued by The Spectator Company. This 
useful little publication contains the statistics of over 170 as- 
sessment life insurance associations, each having over one 
million dollars of insurance in force. The figures are given for 
the five years ending January 1, 1892, in a manner which ad- 
mits of convenient comparison, while the various headings have 
been proved by experience to be the most suitable for a publi- 
cation of this character. A valuable table has been added 
showing the actual and contingent assets and liabilities of the 
companies at December 31, 1891, so that the actual financial 
standing of a company may readily be seen. The Pocket Reg- 
ister is bound in durable manilla covers, and may also be had 
with handsome leather covers with convenient pockets suitable 
for carrying papers. As the edition for 1892 contains statistics 
of all the active companies it proyes an invaluable pocket com- 
panion to every agent. 





THE new insurance code adopted in Mississippi is a queer 
piece of legislation, the salient features of whic. are referred to 
by our correspondent, whose letter will be found in this issue of 
THe Spectator. A gratifying provision of it requires the 
State Treasurer to return to the companies the $25,000 they 
have heretofore been required to deposit for the privilege of 
doing business in that State. No deposit will be required in 
future, but life companies will be required to pay a license fee 
of $1000, fire companies the same, and accident companies 
$250. The feature of the bill that met with the greatest oppo- 
sition was that which provides that where unauthorized com- 
panies will write risks at one-half of one per cent less than the 
authorized companies, they are permitted to do so without pay- 
ing any tax or being subjected to any restrictions. This looks 
very like a bid for underground and wildcat companies to seek 
business in the State, and the operation of the law will be 
looked for with interest. As it does not go into effect until 
November next, time is given for the companies to familiarize 
themselves with all its provisions, and to devise means for keep- 
ing the business in the hands of the authorized companies. 





As‘is usually the case, the cotton press fire losses of two 
weeks ago at New Orleans were greatly exaggerated. 
According to The States the loss on cotton was $1,320,000, 
and on buildings $100,000. The losses in the dwelling 
house district that occurred at the same time were $300,000. 
The insurance amounted to $1,134,000, distributed among 
seventy companies. It is now surmised that these fires were 
of incendiary origin, and weight is given to this suspicion by the 
fact that incipient fires have been discovered in three other 
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cotton presses. In two of these cases holes had been bored in 
the doors of the buildings and inflammable material thrown in. 
The motive for destroying cotton is found to be in the unusually 
large crop, in consequence of which the market is glutted and 
the selling price greatly reduced. The destruction of the 
enormous quantity in the New Orleans cotton presses would 
relieve the market considerably and tend to advance prices. 
This is the theory advanced by some underwriters to account 
for the recent fires in cotton presses, and an investigation is 
being made to get at the facts. Meantime the compact com- 
mittee of New Orleans has given notice of an advance in rates 
on cotton risks, varying according to hazards. 





THE bill which the manager of the Lancashire Fire Insurance 
Company has had introduced in the legislature at Albany is one 
that we hope to see passed. It directs the Superintendent of 
Insurance to return to foreign companies any moneys in excess 
of $200,000 that he may have on deposit in his department. A 
former manager of the Lancashire deposited more money than 
was necessary, and it now amounts to $579,500 in excess of the 
legal requirement, This has been treated as a liability, espe- 
cially by the Massachusetts Department, which held the company 
to be impaired, and it withdrew from that State in consequence. 
The purpose of the bill before the legislature is to permit the 
company to withdraw this $579,500 and place it in the hands of 
its United State trustees, when it will be treated, as it actually 
is, as an asset instead of a liability. Other foreign companies 
deposit with the State department $200,000, the rest of their 
assets being held by trustees as security for the payment of 
losses incurred in this country. The Lancashire desires to be 
placed on the same footing. If a former manager made a mis- 
take and placed the company’s money where it is unavailable, it 


certainly is entitled to the relief asked for, especially when no~ 


interests are imperilled by making the transfer of funds from 
the department to trustees. 





Ir is astonishing the amount of “ inflooence” the swindling 
assessment endowment orders were able to bring to bear upon 
the legislature at Albany. They demanded recognition in the 
new insurance code, but were opposed by Superintendent 
Pierce, who thoroughly exposed the fraudulent nature of these 
endowment orders, in which task he was ably assisted by Com- 
missioner Merrillof Massachusetts. The history of these orders 
is a record of fraud, swindling and robbery of ignorant holders 
of certificates of membership in them ; some of those engaged in 
the work of plunder in Massachusetts and Pennsylvania have met 
with their just deserts, and are now in State prisons. It is self 
evident that any scheme that proposes to give $1000 for $100 in 
one year or two years is a fraud, and even a member of the 
legislature ought to be able to comprehend that fact. But the 
endowment advocates brought sufficient “inflooence” to bear 
on the Assembly to have the section of the code that gives them 
lawful recognition restored after the insurance committee had 
thrown it out, and the Senate also swallowed the dose, approving 
the obnoxious section as it came from the Assembly. If these 
endowment swindlers are to be protected by law, then all 
restrictions upon “ green goods men” and “bunco steerers ” 
should be removed. The bold bad burglar who defies the law 
and takes desperate chances while robbing you is a saint com- 
pared to the men who rob poor men, women and children of 
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their hard earnings through fraudulent fraternal orders and by 
plausible misrepresentations. It is but recently that people in 
all sections of the country held indignation meetings to protest 
against the relicensing of the Louisiana lottery, yet the New 
York State legislature proposes to legalize the endowment orders 
that are far more corrupt than any lottery, and a greater menace 
to the morals of the community. When legislators do things of 
this kind knowingly the question naturally arises : “ What is 
the consideration given for their votes? How many of them 
have been presented with certificates of membership in these 
concerns that let them in ‘ on the ground floor,’ where they can 
share with their executive officers the plunder derived from 
their victims ?” 





In consequence of the failure of the Southeastern Tariff 
Association, at its recent session, to adopt a resolution presented 
binding the companies not to write over the heads of local 
agents, H. C. Stockdell of Atlanta has addressed a circular to 
the companies requesting them to voluntarily enter into such an 
agreement. Accompanying the circular is a pledge which the 
companies are asked to sign, as follows : 

The ........ Insurance Company voluntarily pledges to the Southeastern 
Tariff Association that on and after the first day of May, 1892, they will not 
write, or cause to be written, any business in the territory of that association 
over the heads of their local agents without first having obtained the agent’s 
full consent thereto. This does not apply to railroad insurance, as already 
defined by the Southeastern Tariff Association. 

On receipt of the pledges, Mr. Stockdell will turn them over 
to the association in order that the agents may be notified. The 
adoption of such an agreement will tend to popularize the com- 
panies among agents and serve to stimulate their ambition. 
Besides, it is simply an act of justice to them and should be 
accorded with unanimity and without hesitation. It will remove 
a grievance of long standing that agents have suffered from, 
and one that can only be excused on the ground of general 


demoralization. 





In the issue of THE Specraror of last week there appeared 
a paragraph giving the names of several projected life insurance 
companies, some of which will be in operation in a very short 
time. The organizers of most of these companies have doubt- 
less carefully considered the chances of success in the life 
assurance field and by adopting readily understood legitimate 
plans feel that the chances for good business are favorable. It 
seems to us that at no time have the conditions been more 
favorable for new organizations than at present. The public 
mind has new been brought to the point where the necessity of 
life assurance is conceded, and about the only point left them 
to decide is what company they shall enter. The marvelous 
growth of the large companies has had its effect on all organiza- 
tions, as the reports of the smaller companies plainly show, for 
almost without exception they made a marked progress in 1891. 
Many persons, too, are inclined to avoid the large companies 
for the reason that their transactions are already so enormous, 
and this class will gladly join the smaller companies or even new 
organizations, provided they are assured of the financial respon- 
sibility of the managers. Another point in favor of new organ- 
izations is the marked tendency toward economy on the part of 
existing companies. While the mad rush for business regardless 
of expense was on no new company could hope successfully to 
compete, but now that wiser methods are in vogue what was 


THE SPECTATOR. 





[ Thursday, 


perhaps the chief obstacle in the way of a new organization is 
gone. With careful selection of risks, economical management 
and judicious investment of funds there can be no doubt of 
ultimate success of new companies. 





NEw JERSEY rejoices in a new insurance law, approved 
March 30, to go into immediate effect. Among other things it 
provides that no fire insurance policy shall be issued in the 
State after January 1 next except the “standard fire insurance 
policy of the States of New York, Pennsylvania and New 
Jersey.” The following provision gives much satisfaction to 
the resident agents : 

It shall be unlawful for any foreign fire insurance company, corporation or 
association whatsoever to transact business in this State except through duly 
constituted and appointed agents resident therein, who shall be licensed by the 
Cemmissioner of Banking and Insurance. 

Another section provides for licensing brokers to place busi- 
ness with domestic companies or resident agents of foreign com- 
panies. Evidently New Jersey is determined that the insurance 
business of that State shall be in the hands of its own citizens 
if not in its domestic companies. Whether this law is strong 
enough to prevent companies of other States writing at their 
home offices policies on New Jersey property remains to be 
seen. What constitutes “transacting business ” is a moot ques- 
tion, the New England mutuals claiming that writing policies at 
their home offices is not aviolation of such law. Commissioner 
Duryee may soon find opportunity to ascertain what prohibitory 
virtue there is in New Jersey law. 





In the campaign prosecuted so vigorously against the New 
York Life no one single thing caused so much irritation and 
indignation among the policyholders of that company as the 
voting by the trustees of a pension to the late president, William 
H. Beers, upon his resignation of his office. It will be remem- 
bered that a committee of the trustees had been appointed to 
consider the recommendations made by the Superintendent of 
Insurance in his report of the examination of the company, and 
that committee deemed it best that a successor to Mr. Beers 
should be chosen. At the same time they felt that the past 
services of Mr. Beers in the building up of the company should 
be recognized, and that he should be adequately provided for. 
Accordingly in their recommendation to the board of trustees 
they proposed to retire him upon the fixed salary of $25,000 a 
year for life. The report of that committee was accepted by 
the board of trustees, but friends of Mr. Beers in the board 
immediately raised the amount one-half, making it $37,500. It 
has been a question whether the trustees could lawfully grant 
what is virtuaily a pension; but had the amount fixed upon 
been left as the committee recommended, it is scarcely proba- 
ble that objection would have been raised by any one. But 
when that amount was increased fifty per cent by Mr. Beers’ 
adherents, the greatest indignation was expressed by policy- 
holders and by the public in all sections of the country. It 
became evident at once that measures would be taken to test the 
legality of this action of the trustees. President’ McCall states 
that the company has not paid anything on account of this con- 
tract, and that Mr. Beers will have to sue the company if he 
expects to enforce it. This will bring the matter squarely be- 
fore the courts, and a judicial determination of the right of the 
trustees of a mutual company to grant pensions to retiring em- 
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ployees will, we trust, be definitely. decided. In other columns 
we print the text of the contract entered into between the com- 
pany and Mr. Beers. It will be seen that it carefully evades 
alluding to the sum to be paid as a pension, but it is endeavored 
to put it in the form of an employee’s contract. That the 
trustees would have power to make a contract for services ren- 
dered, is undoubted; but it will strike the reader of this 
particular document that there is an amount of indefiniteness 
as to the services to be rendered by Mr. Beers that would seem 
to make it void as an employee’s contract. It is made also for the 
term of his natural life, which is indefinite as to the time it is 
to continue, which fact may affect its legality. However, some 
eminent lawyers in the city under whose direction the contract 
was drawn, declare that it is a legal document and can be 
enforced. If the reverse should prove to be true and the con- 
tract set aside, Mr. Beers will find himself deprived of any 
compensation, for if the trustees have not the power to grant a 
pension for $37,500 a year, they have not the power to make such 
contract for any amount. Should this prove to be the case, Mr. 
Beers will have only himself to blame. Previous to his resig- 
nation he had been receiving a salary of $75,000 a year, and it 
was evidently his intention to be retired on half pay, and hence 
the increase made to the amount proposed by the committee of 
trustees. Even the $25,000 proposed by that committee would 
have been regarded as excessive, but would doubtless have been 
acceded to without question. It is unfortunate that this matter 
is likely to be ventilated in the courts, for the New York Life 
has had sufficient publicity given to its affairs during the past 
year. Possibly a compromise will be reached that will satisfy 
the committee of policyholders and still leave to Mr. Beers a 
sum sufficient for his old age, to which recognition he is fairly 
entitled by reason of his past services, 
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THERE is considerable interest in the expected report of the special com- 
mittee of the Tariff Association on the co-insurance question. There isa 
strong party among the companies who firmly believe that compulsory co-in- 
surance isa necessity and they are anxious that the committee shall report a 
resolution requiring at least eighty per cent as a basis. As a matter of fact 
there is not much difference of opinion among the companies as to the ex- 
pediency of a co-insurance requirement although there is a want of nerve 
in putting on the screws too hard. Really that is one of the troubles among 
all schemes for the improvement of underwriting in this city. There are a 
few weak-backs who are afraid the public will kick and they haven't pluck 
enough to assert their principles in the teeth of opposition. 

* * * * 


THE new insurance code contains a section applying to partnerships or in- 
dividual underwriting which will put a stop to new creations of that sort, but 
does not apply to existing associations. It is time a halt were called. The 
field is well occupied and the increase which may be at any time demanded 
can be easily supplied by additional subscribers to the pending associations. 
The latest ‘‘ Lloyds” is known as the Equitable, under the management of C. 
L. Ralli, the well known cotton insurance broker, 

* * * * 


A CERTAIN brokerage firm who now claim to have the strongest pull on the 
fire insurance of one of the leading life companies are playing their cards so 
as to have an equally strong pull on the business of another company. In the 
last case they will fall afoul of a local fire company and the fur will fly when 
the May renewals roll around. We suppose it is a repetition of the old maxim 
‘kissing goes by favor.” 

é * * * 


THE affairs of the City of London have been overhauled in the home office 
and one of the reviewers remarks that the bulk of thecompany’s funds is held 
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abroad in the form of government deposits for the protection of policyholders 
in several countries. He suggests that the shareholders ought to submit to an 
assessment to a fund for the protection of policyholders at home. 


-_ * * * 


THE Philadelphia advance of thirty-three and one-third per cent in the rates 
on textile mills is a long deferred reform which is even now far short of the 
necessities of the situation. There are any number of textile mills in that 
city written heretofore at sixty cents which are easily wor:h one and a quarter 
per cent, To raise them to eighty cents is of course a gain to the companies, 
but a rate of one per cent as a minimum would be nearer the mark. 


* * * * 


OnE of the hardest places to hold in the fire insurance business to-day is 
that of counter clerk, who is badgered from morning till night by the charges 
of inconsistency preferred by brokers and customers. When rates are raised 
over those which prevailed the previous year, the propertyowner remonstrates 
of course. As long as he confines himself to his own risk, the counter clerk 
can talk back, but after awhile he tackles the company for inconsistency and 
mentions risks notoriously bad which are written for less than the charge for 
his risk. Then the counter clerk is doubled up and he responds: ‘‘ Well, I 
don't make the rates.” Inwardly he would like to thrash somebody for mak- 
ing him feel so cheap in defending the rates. 

* * x * 


THERE was a rush in several offices last Saturday for reinsurance on surplus 
grain in several of the big Duluth elevators, with little or no show of 
acceptance. 

+ * a 

WHAT are the members of the committee who prepared the Standard 
schedule for rating mercantile risks in this city going to do about bringing 
their recommendations before a convention of companies strong enough to 
adopt them? The comments on the proposition have been in the main favor- 
able, but there is an impression that the companies haven’t the sand in them 
to adopt it. Anyhow, the committee ought to do something about it. 


* * * * 


In the annual report to the shareholders of the Lancashire Fire a little more 
than a fortnight ago at the head office, it was stated that the acquisition of the 
business of the Armstrong combination cost the Lancashire a bouus of 
£34,287. Does this represent the Armstrong individual boodle? We have 
heard that the companies paid a net sum for the reinsurance, and that out of 
that net sum the Armstrong compensation was paid. The amount quoted is 
surprisingly near the sum which, by popular rumor in this city, was credited 
to P. B. A. 

* * es * 

REFERRING to the Franklin sugar refinery fire insurance in Philadelphia, it 
looks now as if the Philadelphians would retain it, but they are compelled to 
send a portion of it here to be placed. 

* * * 2 


We heard of a broker a few days ago who delivered forty-four policies to a 
mercantile firm at a fixed price. From some companies he received only ten 
per cent, and from others fifteen. He had just one policy in the Continental 
upon which he received twenty per cent, and he informed a friend that his 
whole profit on the transaction was in the extra five per cent on the Continen- 
tal policy. We never supposed the brokers were such fools, 

* * * * 


THAT isn’t a bad idea of a real estate agent who announces that he will 
make provision that any purchaser of a house from him will be insured so 
that his estate shall not in event of death before the house is fully paid for be 
compelled to pay any further installments. This is using life insurance for a 
good purpose, but the trick is in knowing who will pay the premiums. 

* . * * 


Ir is said that the Chicago agents have adopted a new form of ejaculation 
to express their distrust or doubts. Instead of saying ‘‘ rats,” as the boys at 
the Insurance Club have it, they raise the thumb of an opened hand to their 
nose and exclaim ‘‘ maps.” 

* * * * 


THE firm of Scott, Alexander & Talbot have received the inland-marine 
agency of the Aitna Insurance Company of Hartford, the old agent, Mr. 
Parmalee, having recently died. A few years ago when the firm of Scott & 
Talbot was changed to admit Mr. Alexander, it will be remembered this well- 
known firm got the fire agency of the Aitna for the metropolitan district, 
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which was a rare prize fora fire insurance agency. The additional ec/at of 
the Atna's inland marine agency for New York has been bringing our friends 
in William street numerous congratulations during the past few days. 





CORRESPONDENCE. 
ALBANY. 


[From Our Own CORRESPONDENT. ] 

Senator McClelland has introduced some very important amendments from 
the board of underwriters of New York city to the act of 1857 providing for 
an investigation into the origin of fires. The bill will not take effect until the 
st of August next if it becomes a law. It provides that the duties of coroners 
in this State shall be extended to include casualties to property by fire, and 
the laws now existing which make it imperative upon coroners to attend in 
cases of death shall be applicable in cases of fire, and the coroners shall at- 
tend to the matters hereinafter described under the same pains and penalt'es 
for neglect as now apply in cases of death, and they shall receive for such ser- 
vice fees of all kind and amount as are now received in cases of death, and 
shall have the same power to summon and examine witnesses, to impane] 
juries and provide for their compensation, and to do other necessary and suit- 
able things in order to perfect inquests on fires as they now have in cases of 
death, and to commit persons against whom there is evidence of having caused 
a fire. It shall be the duty of the coroner to take cognizance of all fires or 
conflagrations occurring in the county in which he acts, and to be present at 
the place where they occur at the earliest practicable moment to investigate 
and report thereon. He shall, by personal inquiry and otherwise, ascertain 
and record the circumstances preceding, attending and following each fire, 
great or small, in public or private property alike. He shall make particular 
effort to ascertain the cause or origin of each fire in the place where it origin- 
ated, and shall say, as far as practicable, how it might have been prevented 
or avoided. He shall have power to enter or examine, with cr without jurors 
and assistants, premises that have been on fire for the purposes above de- 
scribed, and all the powers conferred in this act shall be applicable in cases 
of attempts to start incendiary fires ; and in all cases where the inquest of the 
coroner reveals arson or incendiarism, or attempts at arson or incendiarism, 
he may commit the person apprehended, or may report the same to the Dis- 
trict Attorney, and shall aid the officers of the law with all the evidence at his 
command to indict and convict persons charged with such crimes. He shall 
record on blanks and in books furnished by the Superintendent of the Insur- 
ance Department for that purpose the data of each fire, and shall, within one 
week of the close of each month, report to the Insurance Superintendent all the 
transactions and data of the month. It shall be the duty of every person on 
or in whose preniises a fire shall occur which shall result in damages exceed- 
ing $100 to notify the coroner at once by telegraph, or by the speediest 
means if he is not contiguous to telegraph service ; and any such person who 
shall delay such notification twenty-tour hours shall be liable to a penalty of 
$20. and to an additional penalty of $10 for each day of such neglect not ex- 
ceeding eight days. Such penalties shall be recoverable in a civil action by 
the city or village respectively in which the fire shall occur. It shall be 
the duty of the supervisor of such town to prosecute actions for such 
penalties, and the amounts recoverab'e in such actions shall be paid to 
such supervisor, and by him paid to the county treasurer to be credited 
to such town. It shall be the duty of the Superintendent of the In- 
surance Department to provide the necessary blanks and books to the coro- 
ners of the several counties, and to include in his annual report a statement 
by counties and by aggregates of the number of fires with their statistics, and 
particularly to state the causes of fires and the probable means of their preven- 
tion or avoidance. The fire records of coroners shall be deemed public docu 
ments, and shall be open to the inspection of citizens; and a coroner shall 
furnish to any citizen of the State copies of documents, upon the payment cof 
fees, such as are usual in other county offices for similar sérvices. Nothing in 
this act contained shall be construed to change or interfere with laws already 
enacted for the creation of fire marshals or other officers appointed to examine 
into the causes of fires, but where there are such officers they shall come 
under the operation of this act, as to the investigation and reporting of all 
fires as provided in sections one and two. Section four of this act shall be 
operative in all places in this State, and all persons having fires shall report to 
coroner, fire marshal or other officer, as the case may be. 

The Senate has passed Senator McClelland’s bill allowing fire and marine 
insurance companies to do business under one capital. 

The Senate has ordered to a third reading Senator Bloodgood’s bill allow- 
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ing county co-operative insurance companies to cover five instead of three coun. 
ties, and exempting them from chapter 488, laws of 1886, the uniform 
policy act. ; 

The Governor has vetoed Senator McClelland’s amendmen* to the charter 
of the Catholic Mutual Benefit Association relating to an increase in the 
amount of property it may hold. 

The insurance committee of the Senate has reported the insurance code 
with a number of important amendments. These amendments are made to 
printed Assembly bill No. 1341, and not to the engrossed bill. Section nine, 
relating to the certificate of authorization of Superintendent, has been 
amended by adding the words : 

‘* But nothing in this section contained shall apply to any. insurance com- 
pany heretofore organized under any general or special law of this State, and 
now carrying on business, but every such corporation is hereby recognized as 
an existing corporation and is hereby authorized to continue as such corpora- 
tion and to continue such business until the legislature shall otherwise pro- 
vide, subject to such of the provisions of this chapter as are made applicable 
to such corporations.” 

Section sixteen, relating to the investment of capital and surplus, has had 
the following added : 

‘*Every such corporation may lend to a holder of a policy of the said 
corporation a sum not exceeding the legal reserve reauired by the law of the 
State of New York, for the payment of which, according to the terms of each 
loan, the policy and all profits accruing thereon shall be pledged.” 

The following has been incorporated after the word ‘ transact” in line 31 
of section 25, relating to jurisdiction of Superintendent over foreign corpora- 
tions : 

‘* Provided, that companies lawfully transacting both fire and marine insur- 
ance in this State on the first day of October, 1892, may be relicensed to 
transact both fire and marine insurance, provided, further, that any such 
company may be possessed of a cash capital equal in amount to the cash capi- 
tal required by the laws of this State for a company to do fire insurance and a 
company to do marine insurance.” 

Section 26 has had the following added to it in order that foreign compa- 
nies may take away all they have deposited in excess of $200,000: 

** The capital of such corporation shall be reckoned and considered as the 
sum of $200,000, which shall be deposited with the Superintendent of Insur- 
ance in the securities authorized by law. The said Superintendent of Insur- 
ance may also receive such additional amounts as said foreign insurance com- 
pany shall deposit with him, but any additional amounts now on deposit, or 
which may hereafter be deposited with the said Superintendent, shall be re- 
ceived and held by him as a voluntary deposit in trust forall the policyholders 
of said foreign insurance conipany in the United States, and any securities in 
excess of said $200.000 as aforesaid, shall on the written request of said 
foreign insurance company, be transferred to the trustees appointed by said 
company as in the next preceding section provided.” 

At the end of section 27, relating to funds and capital of insurance corpora- 
tions incorporated outside of the United States, the following has been added : 

‘** But the Superintendent of Insurance shall, upon the written request of 
any such foreign fire insurance company, transfer to trustees duly appointed 
by it under the provisions of the section any excess of securities which it shall 
have deposited with him above the sum of $200,000.” 

In section 33, relating to reciprocal requirements, wherever the bill refers 
to laws of any State or country, the words ‘‘ or country ” are stricken out. 

In section 39, relating to examiners and examinations, the words ‘‘ may in 
his discretion” are stricken out and the word ‘‘ shall” inserted. This makes 
it mandatory upon the Superintendent of the Insurance Department to grant 
a hearing to the corporation examined before filing his report. 

In section 52, relating to the reorganization of existing corporations and 
the amendment of certificates, it is provided that auy domestic insurance 
corporation existing ‘‘ or doing business” at the time this chapter takes effect 
shall come under the provisions of the section. 

Aside from these amendments to the general provisions of the law, section 
70, relating to the incorporation of life, health and casualty companies, is 
amended so that companies guaranteeing the performance of contracts ‘* other 
than insurance policies ” shall come into the fourth class. 

The provisions relating to fire insurance companies are amended, in section 
137, as to license to agents in excepted cases, so that affidavits shall be 
executed also ‘* by the licensed agent” ; that dupticates of both the affidavits 
** made by the licensed agent and the one which is made by the party desiring 
insurance” shall be filed in the Insurance Department ; and that such 
affidavits shall set forth that the party ‘‘ desiring {insurance” is unable to 
procure the amount, etc. 

In section 205, relating to life or casualty companies upon the co-operative 
or assessment plan, with reference to reserve or emergency fund, it is pro- 
vided that : 

** If the maximum policy issued by said association or society be for $5000 or 
more or a reserve or an emergency fund of $2 for each $5000 of insurance in 
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force, if the maximum policy issued by such association or society be less 
than $5000.” 


In the same section it is provided that five per cent of the amount realized 
on each periodical call shall be set apart and added thereunto, “* unless the 
same be already accumulated.” 

At the end of section 214, relating to exemption of certain socicties and 
subordinate lodges of Odd Fellows and Masons, the following words are 
added : ‘‘ The voluntary unincorporated association known as the New York 
Stock Exchange and the Consolidated Stock and Petroleum Exchange are 
exempted from the provisions of this article.” 

Some very important amendments have been made to the article on 
fraternal beneficiary societies, orders, or associations by adding the following 
at the end of section 232, relating to foreign societies : 


‘*In addition to the foregoing requirements, and before the issuance of a 
certificate of authority to transact business, as herein provided, to any so- 
ciety, order or association herein described, organized under the laws of any 
foreign country, it shall be the duty of the Superintendent of Insurance, 
either personally or by some person or persons appointed by him, to visit and 
examine thoroughly and fully, as he may deem necessary, and as he may de- 
termine, into the condition, business methods, character and investment of 
funds and the affairs generally of any such society, order or association, mak- 
ing application to him for license, and such Superintendent is authorized to 
make such examination as often as he may deem necessary, and the expense 
of every such examination shall be paid by the society, order or association 
examined to such an amount as the Superintendent shall determine; but 
when such examination shall be made by the Superintendent personally or 
by one or more of the regular clerks or his deputy, no charge shall be made 
for such examination, except for the necessary traveling and other expenses; 
and whenever it shall appear to the said Superintendent from an examination 
made as aforesaid, and from the statement, report or certificate filed or sub- 
mitted by any such society, order or association as herein provided, that it is 
conducting its affairs in a safe and authorized manner, and has in all respects 
complied with the requirements of this section, he shall issue to such society, 
order or association a certificate under his hand and seal, permitting it to 
transact business in this State for the term of one year from the date thereof. 
But whenever it shall appear to the said Superintendent from any examina- 
tion made, or from any report submitted or certificate filed, or from any re- 
liable information otherwise obtained, that such license, in addition to any 
other violation in this section provided, is conducting its business in an un- 
safe or unauthorized manner, he will, by an order under his hand and seal of 
office, address to such licensee or the proper officers direct such licensee to 
discontinue such unsafe or unlawful practice and to conform to the require- 
ments of its charter and of law, and to provide for the safety and security of 
its transactions, and for the failure to make any report herein required, or to 
comply with such order; or whenever it shall appear to said Superintendent 
that it is unsafe or unexpedient for any such licensee to continue the transac- 
tion of business in this State, he shall forthwith revoke the license of such li- 
censee; and service of any such order of revocation may be made personally 
upon any of the officers of such license within this State, or by mail ad- 
dressed to such licensee or its officers at its principal place of business in the 
country wherein it is organized, or such service may be made by publication 
thereof for six successive days in the State paper published in the city of Al- 
bany, and after the completion of such service no such licensee shall there- 
after continue to do business in this State. The examination herein provided 
for, however, shall not be made in any case where such society, order or as- 
sociation is under the supervision and examination of the Insurance Depart- 
ment of the country of its organization or incorporation, and in case the Su- 
perintendent of this State shall be satisfied from the report of said home de- 
partment that such society, order or association is conducting its business in 
a safe and lawful manner. The provisions allowing assessment companies 
to do an endowment business have been allowed to remain. 


ALBANY, April 13. LANCASTER. 





DENVER. 
[From OuR OwN CORRESPONDENT. } 

The reports received by the State Board of Insurance for Colorado from 
144 fire insurance companies, show some very interesting figures in regard to 
the large amount of insurance written, the good rate and remarkably small 
loss; at present there seems to be very little moral risk in fire insurance in 
Denver, as the buildings pay the owners so well they are anxious to protect 
them from fire. The amount of insurance written was $93,519,766 ; premiums 
received, $1,569,726 ; average rate of premium, $1.68 ; losses paid, $573,139 ; 
losses incurred, $611,663 ; average rate of losses paid to premiums received, 
36 to.51. 

The Superintendent of Insurance for Colorado in his report shows that 
twenty-four life insurance companies doing business in the State this last year 
issued 10,463 policies amounting to $16,025,741 ; the total loss was $509,374; 
premiums received, $1,422 423. 

The eighteen fidelity, casualty and accident companies wrote $32,169,642 
in risks, receiving premiums of $244,870 ; with loss incurred, $139,295. 

Several changes have occurred this last month. The Hanover Insurance 
Company has been transferred from Packard & Piper to Schrimer & Lehman ; 
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McKinley & Parks have resigned the agency for the Syndicate of Minnesota, 
and there is no agency here at present ; the Detroit Fire Insurance Company, 
formerly with Cre Brothers, is transferred to Anthony Sweeny; the firm 
representing the Peoples Fire Insurance agency has dissolved, Willisford Dey 
taking the agency of the German, Allemania and Western of Pittsburgh, and 
Mr. Wells the Pacific of New York and the Rockford of Illinois. 

A. L. Roeder & Co., general agents fgr the National Life Insurance Com- 
pany of Montpelier, Vt., have taken ground floor offices in the Tabor Opera 
House Block. This company has recently effected a remarkably quick settle- 
ment. They paid the widow of A. H. Fulford of Eagle, Col., $20,000 within 
twenty days after his death. Mr. Fulford had paid but one premium. 

I. R. Lord, lately agent in the Denver district of the Equitable Accident 
Insurance Company of Colorado, has been promoted to the district superin- 
tendency of Kansas City ; Frank V. Patten has been appointed general agent 
for this company, with headquarters at St. Louis, 

A five year benefit order of Boston, doing business in Colorado, have been 
bound over to the Supreme Court ; they claimed the right to do business under 
the same law that governs fraternal organizations, and were at last prosecuted 
by the Attorney-General. W. R. F. 

DENVER, April 8, 





MISSISSIPPI. 
[From Our Own CORRESPONDENT. ] 

The Mississippi legislature is somewhat tied up on the insurance question. 
It is making an entire new code. The code commissioners provided for re- 
turning to the old law requiring deposits of $25,000 from all fire and life 
companies desiring to enter the State. Life companies have always been re- 
quired to make the deposit, but since 1890 fire companies have not, the legis- 
lature of that year repealing this feature of the law. When the bill came up 
in the House the deposit from both fire and life companies was stricken out 
by almost a unanimous vote. It also made other important changes. Here- 
totore adjusters could not adjust a loss in the State for a company not regu- 
larly authorized to transact business. This feature was amended so that the 
adjuster could come in and adjust the loss where it was shown that the risk 
could not conveniently be written in a company having a license. Another 
feature was adopted providing that where insurance could be obtained from 
an outside company at one per cent less rate than from a company licensed, 
it could write the risk without paying any tax, or being put under any other 
restrictions. The bill was acted on to-day in the Sena‘e, and amended in 
various important respects. It concurred with the House in relation to the 
adjusters, and provided that where an outside company would take risks at a 
quarter or one per cent less than a company authorized it could do so without 
paying any tax. A further objectionable provision injected is one fixing the 
value of the house at the prite it was insured at, and providing that if the 
loss is not paid within sixty days, twenty-five per cent damage should be 
added. 

There are several insurance men in the legislature, prominent among whom 
is the Speaker of the House, Col. H. M. Street, who has been the Mississippi 
representative of the Phenix Insurance Company of Brooklyn for a number 
of years. Under his able management this company writes more than twice 
the business of any other two companies doing business in the State. He 
says if the House adopts the two last amendments of the Senate he will ad- 
vise his company and all others to withdraw from the State; that these sec- 
tions will open up the door for innumerable frauds, and that the one fixing the 
value of the house at the price for which it was insured, no company could 
stand. This is the fceling of all the insurance men in the legislature. An 
idea prevails that in order to secure cheaper insurance, more companies must 
be gotten into the State, and that in order to accomplish this the prices for 
entering must be either cheapened or some plan arranged for permitting out- 
side companies to come in and partake of the business justly belonging to 
the licensed companies. There are now thirty-two fire companies authorized, 
more than there is profitable business for. 

The only thing both houses have definitely agreed on is that section repeal- 
ing all deposits and fixing the amount of license of. fire insurance and life 
companies at $1000 per year, and of accident companies at $250. The 
license of fire and accident companies remains at the old figures; life com- 
panies are increased $250. There will be a lively discussion over the bill 
when it comes back to the House, but nobody would be surprised at its pass- 
ing with the objectionable Senate amendments. If so, the best companies in 
the State will withdrew when their present licenses expire. 

The legislature made several radical changes in the insurance laws of this 
State. These changes will result, so competent insurance authorities say, in 
the withdrawal from the State of several companies. 
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An attempt was made to go back to the old deposit of $25,000 from fire 
companies, The effort was defeated by a large majority, and the law requir- 
ing a deposit from life companies was also repealed. There are only four 
strictly life companies in the State—the New York Life, Equitable Assurance 
Society, Mutual of New York, Penn Mutual and the Manhattan. The law 
does not go into effect until November next. At that time the State Treas- 
urer is required to return to the companies their deposits of $25,000, and after 
that time any life company that can comply with the other requirements can 
do business in the State without making any deposit. The license fees on 
the companies are fixed as follows: Life, $1000 yearly ; fire, $1000 ; accident, 
$250. Agents’ licenses run from $15 to $40, owing to the size of the town 
operated in. The auditors’ fees are as follows: For filing statement, exam- 
ining same, etc., $5 ; for issuing certificates of authority to agents, $1 each. 

The section of the new law complained of most bitterly by the insurance 
men is that fixing the value of the building at the price it wasinsured at. For 
instance, where a company insures a building at $1000 and it burns down, the 
company must pay the amount, unless it can show there has been some de- 
preciation of value since the same was insured. The other feature greatly 
objected to is the one providing that where outside companies would take 
business at the half of one per centum less rates than those authorized to 
transact insurance in the State they can do so without paying any tax or being 
subjected to any of: the various restrictions. Heretofore no company could 
adjust a loss in the State unless it was authorized to transact business, Col. 
H. M. Street, who is well up on the insurance business, does not think the 
half of one per cent clause will hurt much, as it would be hard to prove at 
just what rates insurance could be obtained in any particular case, and 
whether the outside company had really taken the risk at that much lower 
rates than any in the State. 

Heretofore home companies could organize without a dollar's capital ; now 
they must have at least $50,000 paid up. Home companies are also required 
to make statements the same as outside companies. The legislature failed to 
provide any measure requiring companies to report the amount of their pre- 
miums and Icsses. There is no source where such information can be ob- 
tained except from the companies themselves. No company can be authorized 
to transact business in the State except home companies unless possessed of 
$150,000 capital. This practically bars assessment companies. 

The following is a synopsis of the law : 

It shall not be lawful for any agent of any insurance company directly or 
indirectly to take risks or transact any business of insurance without first 
procuring a certificate of authority from the auditor,of public accounts, before 
obtaining which he must furnish to the auditor a statement, under oath of the 
president or secretary of the company for which he may act, showing the 
name and locality of the company, the amoust of capital stock authorized, 
and amount paid in, the assets of the company in detail, liabilities of the com- 
pany in detail, the greatest amount insured on any one risk, the greatest 
amount allowed in any one city or town or village, the greatest amount 
allowed to be insured in any one block. Agents must be authorized to accept 
service of legal process. Company must have at least $150,000 of actual 
capital securely invested. Agent must file similar statements in the office of 
the clerk of the chancery court of the county in which they desire to establish 
an agency, statements to be renewed annually on the first day of March of 
each year. Every person who may solicit insurance for others than himself or 
act in any manner in the procurence of insurance, or shall adjust, or assist in 
adjusting any loss, shall be held to be the agent of the company. Whenever 
any such act is performed by an individual in behalf of a company, such com- 
pany shall be held to be doing business in the State and subject to the same 
taxes as insurance companies whose domicile is not within the State and doing 
business in the State, and such person is held personally liable for the taxes. 
In suits brought upon policies of insurance on buildings, the insurer shall not 
be permitted to deny that the property insured was worth at the time of the 
issuing of the policy the full amount insured thereon, and in case of total loss 
the measure of damages shall be the amount for which the building was in- 
sured, less depreciation in value between the time of the issuing of the policy 
and the date of tlie loss; in case of partial loss the measure of damage shall 
be an amount equal to the damage done to the property prorated as the 
amount of the whole insurance is to the value of the whole property. On the 
adoption of this chapter the State treasurer shall return to each company hav- 
ing a deposit in the treasury, the amount deposited by them respectively, and 
interest thereon shall cease ten days after this chapter becomes operative. 

The bill proceeds to set forth in full the requirements for the organization 
of home companies. 


Jackson, Miss., April 9. <.. m H. 





GREAT BRITAIN. 
[From OuR OwN CORRESPONDENT. ] 

The greatest interest has been taken here in the New York Life affairs. 
The revelations as to the unsatisfactory way in which some of the many mil. 
lions accumulated by the New York Life have been invested, naturally excited 
the sympathy of English managers, as some of them are not quite free from 
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troubles connected with their heavy advances on Irish estates, etc. One of 
our biggest and best managed concerns made an investment as bad as any of 
the New York Life affairs, in connection with certain docks, which I need 
not mention. As toa loose method of making advances to successful agents 
and keeping accounts with them, I am afraid we could produce cases of the 
same kind, if not of corresponding magnitude. While, therefore, our mana- 
gers do not take a despondent view of the future of the New York Life, they 
are not unconscious of the practical lessons which the report teaches. When 
a company, every successive year, reports vast additions to its business and to 
its funds, trustees and other responsible persons are apt to drift into an 
apathetic position, and to assume that everything must needs be going right. 
We have seen the same sort of thing here more than once. It was with a 
sense of relief that we learned that Mr. McCall was to have a free hand, as 
that seemed to promise that all the disloyal and disaffected element will now 
be eliminated. One thing has excited regret here, and that is the adverse 
comments on Mr. Beers now that he has fallen. Since he was not guilty of 
personal dishonesty, a lenient view is taken of errors of judgment, as com- 
pared with the view that would have been taken had the result been the other 
way. ‘* Don’t hitaman when he is down.”” The new men elected as trustees 
inspire much confidence in the future, and the election of Thos. Crawford as 
British manager has given very general satisfaction, 

Our industrial companies are marching on with marvelous success, The 
Pearl is only number two or three on the list ; but it has had a marvelous year, 
431,911 policies were issued and the new premium income thereon was 
4I9g1,911, and about ninety per cent of the proposals were yielding premiums, 
So that the collections must be well looked after. But it is the Prudential 
that excites the greatest attention. You have no monopoly of the love of 
‘big things.” The English attach no mean importance to the ‘‘ magnitude” 
of a financial operation. We know the causes of the heavy outlay that is 
necessarily entailed by industr‘al business owing to the cost of collection ; but, 
in spite of all this, the Prudential has fourteen millions of pounds in hand, and 
issues a detailed statement as to how every pound of it is invested. I do not 
call to mind any such report except that sent out at the end of the previous 
quinquennium by the same company. Even the ordinary branch of the com- 
pany, which is a recent outgrowth of the industrial business, in which the 
policies average a little over £100, has twenty-eight millions of insurance in 
force, producing a premium income of nearly a million and a half per annum 
—an increase of over a quarter of a million on the previous year. In the in- 
dustrial branch the premiums have been over three and a half millions sterling 
—an average increase of £155,408 during every year of the quinquennium. 
During the year it has issued 40,000 paid up policies to those who could no 
longer keep up their policies, representing the amounts they have paid as 
premiums and thus protecting them from total loss. Nearly a quarter of a 
million of such policies are in force, and one cannot contemplate without satis- 
faction the consolation they afford to those who have been unable to keep up 
their assurances. The assets of the company have increased two millions in 
the year. During the five years the assets have increased from six millions 
sterling to over fourteen and one-half millions sterling, the exact increase dur- 
ing that period being 47,811,673, and the increase in the premium income 
during the same period has been £1,914,079. The total surplus, shown by 
the valuation, is £1,824,880 of which £200,000 is carried forward to the next, 
and the sum left for distribution will give a reversionary bonus to the partici- 
pating policies of thirty-two shilling per cent per annum during the five years 
on the sums assured, besides a liberal consideration of the interests of the 
shareholders. They have made a very good thing out of industrial insurance, 
and most of them have risen from very unpretending positions to financial 
comfort if not affluence. The shares are mostly in the hands of the officials 
of the company and persons connected with it. There are very rarely any to 
be disposed of, and in such cases they are eagerly picked up by the present 
holders, Henry Harbem, the founder and deputy chairman of the company, 
is the fortunate possessor of a considerable number of them, and he has re- 
cently given £1000 to build a new wing to a consumption hospital at Hamp- 
stead, where he resides. But I must draw my first contribution to a close. 

The opposition in England to American insurance companies has toned 
down a little. The manner in which (after all the sinister predictions that 
have been indulged in) the New York Life has emerged from the fiery ordeal 
through which it has passed seems to have taken off the edge of the prevalent 
hypercriticism. But the game is kept up in continental countries. Some one 
has sent me a copy of Le Conseiller des Assurances, a Paris journal, which 
makes a great feature of some circular issued by Herr Herrfurth, the German 
Minist2r of the Interior. 

The great Von Herrfurth is agitated by a regulation of the Equitable to 
the effect that, in the distribution of the profits on toatine policies, the speciay 
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taxes and extra mortality will be taken into consideration. His excellency 
seems quite concerned that the company reserves to itself the mght to deter- 
mine the exact amount ef the profits so distributed, and he more than in- 
sinuates that sundry exceptional expenses, as advertising, for instance, will be 
taken into account. But if the actuaries of the office are not to decide such 
points, who is todo so? Surely, not the Home Secretary of the country in 
which the policyholder may happén to be domiciled! Another grievance is 
that such decision is to be final (indisputable). But what madness it would 
be if such decisions were open to discussion, On the whole, he treats the 
conditions as ‘‘ not clear, likely to mislead, likely to operate in an unusual 
way.” Many of the results of the tontine policies of the American offices are 
no doubt ‘‘unusual” in the experience of French and German offices, and 
likely to remain so. But when he speaks of ‘‘ imposing upon the credulity 
and good faith” of the German policyholders to an extent which might 
possibly (if the complaints made should be corroborated) ‘‘ justify the with- 
drawal of the concession,” he is going to an extent not justified by any evi- 
dence before him, and without any kind of warranty in the way of formal in- 
vestigation. What would be thought and said of a British or American 
minister who, before there had been any judicial or even formal hearing of 
the case, should anticipate results in this way ? 

Le Conseiller improves the occasion by telling its readers that if, after this, 
Frenchmen ‘‘ do not find themselves sufficiently warned ” of the danger whi-h 
they run by insuring in the American companies, he will ‘‘ despair of their 
good sense, and promises revelations as to the thoroughly threshed out and 
now almost forgotten incident of Major Jameson, to whom the Equitable 
returned his premiums. 

Further on we find a translation of an article from The New York Times on 
the New York Life. But the figures of the report of the New York Life for 
1891 just to hand, shows that they have done so well ‘‘ under fire,” that all 
their friends will rejoice, while their disappointed rivals will gnash their teeth 
in vain, 

An interesting discussion has taken place at the Institute of Actuaries, aris- 
ing out of a paper read by Mr. Manly, actuary of the Mutual Life, on ‘‘ an 
attempt to measure the extra risk arising from a consumptive family history 
where the proposer is physically sound and healthy.” Of course in such an 
essay many, if not most, of the details were of interest chiefly to the actuarial 
and medical officers of the companies, But there were also many points of 
general interest, especially in the discussion that ensued. It was stated that 
many consumptive mothers were returned as having ‘‘ died in childbirth,” 
whereas, consumption was the actual cause of death ; and to this was attributed 
the apparent preponderance of males over females in the cases under observa- 
tion by Mr. Manly. The men died of consumption and were set down as 
dying from that cause, while the women were often set down as having ‘‘ died 
in childbirth.” With such a family history a proposer was charged at the rate 
of five years addition to his real age. Where it was known that this rule was 
adopted, the more robust went to other offices, where they were often ac- 
cepted at ordinary rates, leaving for the office that enforced the rule only those 
who were not sufficiently robust to adopt that course. Below the age of 
thirty-five such lives required great care, but after that age had been reached 
there was less danger. It appears not to make much difference which parent 
was consumptive. It isnot a case for dispensing with medical examination 
either way. There was a talk about the offices combining to adopt a uniform 
mode of treating these cases, but that idea seems quite hopeless. People in- 
herit not consumption itself, but tendencies that make them liable to take the 
infection. But there are so many of these points in the paper and in the dis- 
cussion, that I have not space to do more than afford these indications of the 
interesting nature of the facts and opinions that were brought forward on the 
occasion in question. 

The Law Union and Crown amalgamation appears to be working satis- 
factorily. The fire business is increasing, while the expenses are decreasing, 
and the loss ratio is only thirty-cight per cent of the premiums, and the fire 
surplus is £18,000. The average rate of interest on the assets is £4 3s. 6d. 

The seat at the board of the Equity and Law Life vacated by the death of 
Cecil Raikes, late Postmaster-General, has been filled up by the election of 
Sir Walter Phillimore. 

The fortieth annual report of the Lancashire shows a life business pro- 
ducing a premium income of £120,045; claims, £65,500; reserve fund, 
£862,639—an increase of £30,000. In the fire department there is an income 
of £905,238, an increase of £225,536 ; claims, £524,519; surplus, £107,873, 
after providing for all expenses and reported losses, The directors report 
that they ‘‘ have secured a large and hitherto profitable business in America, 
on terms which they believe will be remunerative to the company.” They 
have provided for the payment of the good will in four annual sums of 
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£11,429, of which the first has been taken out of the profit and loss of 1891. 
All the expenses have been paid and are charged in the current accounts, The 
assets amount to £1,635,939; capital, £272,986; hfe fund, £862,639 ; fire 
fund, £400,000; special reserve for America, £80,000; balance carried 
forward, £20,314. Referring to the Armstrong business, in reply to ques- 
tions, the chairman said it was conducted on special lines—‘* selection, 
inspection and protection.” Preliminary inquiries were made as to the 
character of the proposer, whether he had ever had a fire, and if so, under 
what circumstances. Then there was a competent inspection of the risk and 
report thereon, and in these two reports a third expert reported as to how the 
risk could be improved by sprinklers or other appliances. Nearly one-third 
of the risks had been fitted up with sprinklers, All small insurances, and 
insurances in towns not provided with proper water supplies, are refused, 
Nothing under $10,000 is accepted. It transpired that the Armstrong offer 
was at first refused, but on the representations of their then sub-manager, 
negotiations were reopened and carried to a conclusion on a system that 
minimized the hazards. The known liabilities were estimated £60,000 in 
connection with this business, and that sum was charged to the accounts of 
18gt. But for that their balance would have been £167,000 instead of 
£107,000, and in addition to that they had set aside £80,000, making 
£140,000 in all. Mr. Shelmerdine, who has been on the board and attended 
every annual meeting since the formation of the company forty years ago, 
and for the last seventeen years has been chairman, retires from the chair, 
but retains a seat at the board. One of the shareholders at the meeting com- 
pared the percentage of profit during seven years, while the Royal share- 
holders had £10 14s., the North British £10 16s., London and Lancashire 
49 4s.; the Lancashire had only £3 10s. But as the last, two half-yearly 
dividends had been ten per cent and fifteen per cent respectively, his plaint 
seemed to make no impression on the meeting, and the report was unani- 
mously adopted. LupGaTE HIL., 
Lonpon, April 6. 





IN AND ABOUT BOSTON. 
[From Our Own CORRESPONDENT. ] 

The so-called long term endowment orders are now coming in for theit 
share of attention at the hands of the State officials, While the short term 
orders were going under so fast there was little time to attend to anything 
else, but as the rate of mortality among the short termers is now decreasing, 
mainly fiom the fact that there are but few of them left alive, orders like the 
Aegis, Iron Hall and others of their ilk are now to be hauled over the coals, 
The Aegis is the first one attacked, and the Supreme Court has ordered an 
auditing of its accounts. The Aegis is a seven-year order which started in 
Lynn. ’ 

The action of the court was upon a petition of one Joshua B, Stearns, who 
charges that the Aegis officials have embezzled heavily, and have converted 
thousands of dollars to their own uses and for political purposes. As usual 
in these cases the officers attacked allege that the regular life insurance com- 
panies are at the bottom of the whole thing. Within the past week they have 
used a good deal of money paying the newspapers for publishing what pur- 
ports to be an open letter in which they deny the charges. This letter was 
really an ad, and was paid for at advertising rates. The legislature has not 
yet reported on the bill aimed against the endowment orders, 

: There is considerable indignation in Roxbury over the recent whitewashing 
investigation of District Chief Keyes. Ex-District Chief Munroe, who served 


on the force a half a century, was the man who made the complaint. He was | 


a spectator at a recent fire, and made a suggestion which was followed. He 
was requested to take charge of a line of hose and did so, but when Keyes ar- 
rived on the scene he ordered the volunteer away and withdrew the line of 
hose he was superintending, with the result that the fire nearly got beyond 
control. Roxbury people think if this is a sample of the fire-fighting abilities 
of the chief they want a new man appointed, His arrogance came near to 
destroying a whole block. 

The mortality the past week was heavy. There were 231 deaths, against 
204 the same week last year. 

Two women, Margaret Shanron and Catherine McLean, both well along 
in years, are charged with setting fire to the building on the corner of 
Kneeland street and Harrison avenue on April 1. They are held in $2000 
bail. The women are tailoresses and had a couple of rooms in the building 
They carried an insurance of $1200 on their stock and fixtures. The building 
was badly damaged. They strenuously deny the charge. 

Secretary Winslow of the Metropolitan was in Boston this week to try to 
patch up a plate glass combine here. It is probable that the Lloyds will win 
their point and an agreement be reached on the basis of renewing old business 
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at the present rates. The companies seem to be getting tired of the hot fight 
which has been waging the past half year. Manager Bossom of the New 
York Plate Glass will go to New York soon to confer in regard to this 
matter. 

The Springfield Fire and Marine has appointed J. B, Cornish its special 
agent. He has been connected with the Phoenix for the past five years. 

George H. Hayes has been appointed local agent of the Commonwealth 
Insurance Company. 

O. B. Chadwick has just returned from a Southern tour, and J. C. Hil'iard 
is back.from Mexico. 

The Standard Accident has appointed D. W. Bennett & Co. Massachusetts 
managers of their employers’ liability department. 

F. G. Macomber, of Endicott & Macomber, is off for Europe, accompanied 
by his wife. 

Manager Affield of the Hamburg-Bremen is making a tour of the New 
England agencies. A. H. GILMoRE, 

Boston, April 10, 


THE BALTIMORE BOARD THREATENED. 
[From Our Own CORRESPONDENT. | 
The only excitement of late in our insurance circles has been the bill in- 





troduced in the Maryland legislature, which threatened the existence of the - 


Baltimore board. The following is a copy of the bill : 


An act to regulate insurance companies. 

SECTION I. Be it enacted by the general assembly of Maryland, that if any 
insurance company doing business in this State, whether incorporated by the 
laws of this State or not, its officers, managers, agents or employees, or any 
of them, shall enter into any compact, combination or agreement with any 
other insurance company, or companies, or agents, managers or employees of 
any other insurance company or companies, or shall require their agents, man- 
agers or emp oyees to enter into any such compact, combination or agreement 
for the purpose of governing or controlling the rates to be charged for fire in- 
surance on any property within this State, the Insurance Commissioner shall 
forthwith revoke and recall the license of authority to scch company or com- 
panies to transact business within this State, and no renewal of authority shall 
be granted to such company or companies to transact business within this 
State for three years after the date of such revocation, and that after such 
revocation such company or companies shall be, and hereby are, prohibited 
from transacting any business in this State until again duly licensed and au- 
thorized. 

Sec. 2. And be it further enacted, that this act shall take effect imme- 
diately after its passage. 

The bill caused the insurance companies considerable anxiety, but as it was 
opposed by the insurance Commissioner and had no backers among the po- 
tent authorities in Maryland politics, it was allowed to sleep in the commit- 
tee on corporations, and was not reported by it to the House, The legisia- 
ture has now adjourned and will not reconvene for two years. 

There seems to be a general feeling here that rates in this city should be 


advanced, and such an advance will probably be made from time to time on 
most classes of risks. 

The only important agency change here of late is the retirement from the 
business of George W. 5. Hall, who has concluded to give up the cares of 
business. The companies lately represented by him have been transferred to 
J. G. Price, Jr. DURBAN, 

BALTIMORE, April 8. 





CHICAGO NOTES. 
[From Our Own CorrEsPoNnDENT.] 

B. F. Reinmund, vice-president of the Covenant Mutual Benefit Associa- 
tion of Galesburg, Ill., was seen the other day while passing through the city 
on his way home from Ohio. In response to the question as to how his as- 
sociation was faring for 1892 he showed a circular letter signed by President 
Berggren, which stated that the increase in the number of applications for 
March was 662, and increase in amount of insurance written was $1,073,125. 

E. S. Shockey, the general agent for the Chicago district of the Covenant 
Mutual Benefit, is preparing to move his office to the ‘‘ Woman's Temple,” 
where he expects to be esconced by May rt. Mr. Shockey’s year closed with 
the association April first, and he had to his credit business written amount- 
ing to over $2,000,000 as a result of his first twelve months’ work, two 
months of which time was spent at home nursing a lame knee. He sets his 
minimum pin at $3,000,000 for the coming year. 

The secretary and manager of the Millers and Manufacturers Mutual of 
Minneapolis, C. B Shove, was seen at his office by the writer during the past 
week concerning the general business; he had to say that it was never better, 
Losses were a thing that had entered but little into the general business since 
the first of the year, and the doubting Thomases who had asked for cancella- 
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tion a year ago were applying for insurance all along the line. Mr. Shove 
has recently joined the local board at Minneapolis by invitation. 

The Life Insurance Clearing Company oi St. Paul, under the management 
of Russell Dorr, president, is about to enter the field for its special class of 
business, 7. ¢., the accepting of risks on impaired lives. Mr. Dorr has been 
the recipient of very friendly and agreeable notices from the insurance press, 
as well as the assurances of the good will of.many of the old line companies. 
The plans and tables adopted by this company are those compiled and 
printed by Actuary Fouse, the author of the articles now appearing in THE 
SPECTATOR on the subject of Insuring Under-Average Lives. 

W. D., Fargo, general agent for the Sun Fire Office, headed the list of for- 
eign companies writing business in Minnesota. 

The St. Paul German Accident Insurance Company, under the manage- 
ment of George F. Sabin, has commenced its third year under very favorable 
auspices, The first three months of 1892 show a handsome profit on the bus- 
iness done, particularly in its plate glass department. The company has re- 
cently moved its offices to the Manhattan Trust building, where it occupies 
six very commodious rooms. 

The St. Paul German Fire is still doing a fire insurance business without 
any apparent sign of retiring, to the contrary notwithstanding. The recent 
examination of the Insurance Department of Wisconsin showed the company 
to be in as sound condition as its statement for 1891 claimed. Bus. 

CHICAGO, April II. 








COMMUNICATIONS. 


AN OHIO MUTUAL REVIVED. 
[To THE EDITOR OF THE SPECTATOR. ] 

Having learned from no less authority than the secretary of the Washington 
Union Insurance Company of Cleveland, A. T. Cooke, something of the his- 
tory and condition of this ancient institution, I beg to give the public the 
benefit through your valued journal. They advertise, ‘‘ net assets December 
31, 1891, $116,910.45. Organized 1851. Charter perpetual.” I find it to 
be true that the charter was granted by the Ohio legislature in 1851 ; that a 
mutual company was then, or soon thereafter, organized ; that it had a check- 
ered career of a few years, and ‘‘ went a glimmering,” as most ‘‘ cheap John’, 
mutuals go. This was in the early sixties, and for a number of years there- 
after the courts all through North Ohio were busy with suits brought to collect 
assessments levied for the liquidation of its indebtedness. Finally, about 
1868, the said ‘* perpetual charter” dropped out of sight and the ‘* Washing- 
ton Union” was forgutten by the good people of this great commonwealth, 
excenting—per chance—by the poor victims, forced by legal process to pay 
its debts. The foregoing facts were not all obtained from Secretary Cooke, 
but the following were, viz.: ‘‘ That the present company is organized on that 
same old ‘ perpetual charter,’ and is a mutual company ; that its assets con- 
sist chiefly of premium notes, there being more than $100,000 of them in 
force ; that the charter provides for the writing of cash policies, the holders of 
which are exempt from assessments, but ‘the premium notes given for mutual 
policies are assessable, not only for losses under mutual policies, but cash 
policies as well.” Right here it may be well to throw out the suggestion that 
possibly the holders of mutual policies in this company may find it to their 
advantage to investigate as to whether their liability ceases with the full pay- 
ment of their premium notes ; whether or not they can be held for the pay- 
ment of all losses to the extent of their ability to pay. 

As tothe class of business this company is doing, I am told on what I 
believe to be good authority, that they have been rapidly loading up with a 
brokerage special hazard business from all over the country. Any insurance 
man knows what this means, but the public are liable to imposition. 

A. I. TRUESDELIL, 
Secretary and Inspector Cleveland Board of Underwriters. 


CLEVELAND, April 9. 


THE GREATEST GOOD TO THE GREATEST SAVERS. 
[To THE EpIToR OF THE SPECTATOR. |] 

Life insurance is properly a vast system of beneficence. It is not a benevo- 
lence in any sense of the word. It contends for the greatest good to the 
greatest saver on principle, but on theory only, the greatest good to the great- 
est number, since it has its limitations through its defects in health, and 
imperfect moral and financial conditions. 

It is unquestionably true that the majority of insurers live beyond sixty-five 
years of age. It matters not at what age they insure, and consequently, in 
most cases, have outlived the need of further protection by insurance, thus 
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emphasizing the value of that scheme of beneficence which has, by a gentle 
compulsion, promoted an accumulation of savings for their declining years, 
without risk and anxiety to the saver through fear of premature dying (or 
death). 

All experience shows that regular systematic savings are sustained by 
motives and not impulse. If you will pardon the comparison the excep- 
tional miser is as truly born as the poet. Habits of saving and frugality are 
therefore matters of education, and every scheme which tends to excite, 
direct and foster the principle, such as savings banks, building associations, 
and the last and strongest of the triumvirate, life insurance, becomes a bene- 
factor and accomplishes a work second only to the church in the exaltation 
and salvation of mankind. As stated above, life insurance has its limitations, 
conferring its benefits only upon those who, from the standpoint of good 


health, can attain unto it, but it should likewise be remembered that these’ 


same limitations strengthen the security to those who can thus attain, besides 
distributing its benefits more opportunely. 

It is a popular idea that protection to the family or estate, as exhibited in 
mortuary benefits, is the sole mission of insurance, and only such schemes 
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calculated to secure this one object should prevail. I would not discourage ° 


any plan savoring of good to the insurer and his family, for half a loaf is bet- 
ter than no bread at all, even at the risk of encouragement to the speculative 
ideas of insurers, who see in all such schemes the prospect of an altogether 
disproportionate return for the outlay. Digressing for a moment, there is 
something pathetic in the argument of those who proclaim this idea as the 
alpha and omega of all insurance. Say they: ‘* Pay the current cost of pro- 
tection alone as you go, and handle yourself the difference between that and 
the premium charged by the plancombining investment. You certainly do not 
need a life insurance company to help you save your money. Spend the dif- 
ference as you choose or save it as you like.” These and others of similar 
character, embelished with frightful pictures of losses, defalcations, big sala- 
ries, waste, risks of failure, etc., which may serve the purposes in drawing 
the mind away from the value of any investment in that direction. Does it 
ever occur to those who see only one good thing in insurance, that adjusting 
this one object to the human mind inflames the speculative fever already too 
prevalent and which is diametrically opposed to any system of saving, pre- 
ferring rather the hazard of a hit or the turn of a card? I repeat, I do 
not undervalue the element of protection in insurance, but its rightful use is 
as a means, not anend. If this great system, designed to stimulate and pro- 
tect one’s savings, is ever degraded to a simple gamble in human lives its 
doom is sealed. 

I plead for ‘‘ the greatest good to the greatest saver,” not present good 
only, but future good as well. To secure the latter one must build wisely in 
the present. To illustrate: If a certain amount I can spare or save each year 
will purchase $2000 insurance for protection alone, but only $1000 combined 
with investment, I would be wise in taking the latter, using the protective 
feature involved as a means to guarantee my prospective savings. Why? 
Mainly because, by the value of medical selection practiced by all good com- 
panies, I stand a better chance of drawing the money myself than my benefici- 
aries do. Nevertheless, after eliminating all the speculative tendencies before 
alluded to, the element of protection must ever continue to be a most alluf- 
ing feature to the insurer; still he must not lose sight of the fact that the 
stronger element of investment is the foundation upon which life assurance 
rears her stately and attractive column. To my mind these twin ele- 
ments of insurance are surpassingly attractive, and in no respect more so than 
in the dependence of one upon the other. With equal devotion to principle 
they are always in harmony, and the best there is and is to be in insurance 
cannot be accomplished if their mutual relations are disturbed. The best 
good in insurance will come to the best saver if he uses it intelligently. 

Down South, April 11. FIELDMAN. 





LIVE STOCK INSURANCE. 
[To THE EDITOR OF THE SPECTATOR. ] 


Surprise is often expressed that live stock insurance organizations have not 
developed more rapidly and to command in a greater degree the confidence 
of the public. The true reason is simply this; The majority of organizations 
that have been formed and attempted to write live stock insurance have been 
destitute of any data or statistics of importance, without which no business 
can succeed, In the management of the Live Stock Investment Company, the 
first thing that occurred to me was, ‘‘ What does $100 in risk cost the com- 
pany to carry it for one year?” This information could not be obtained from 
one month's or from one year’s business, but must be for several years, as the 
same class will vary one year from another. Hence, the thing to do was to 
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classify the animals into different classes. For instance, take a mare used as 
a family driver, or for farm work, or any other use, that was also ‘*‘ bred,” 
the hazard on this class will be different than that on a mare used in same 
capacity ‘‘ not bred.” So, by classifying the animals written for a series of 
years, and taking the number of losses that occur in each class, the amount of 
premium received and the amount at risk, we then have the thing complete, 
for we can readily tell the per cent in numbers that will die, the per cent of 
premiums received necessary to pay the death losses. By taking the amount 
at risk as against the amount paid for death losses, it shows at once the per 
cent that is necessary to charge to simply pay the death losses. We have 
now arrived at a starting point, that is, what it costs the company to carry 
$100 of any particular class for one year. This is something that merchants 
of all lines of goods must know in order to know how much to realize for 
them to make a legitimate living profit, and insurance companies of all kinds 
must know what the article they deal in costs to know what price to ask for 
it. This has been the rock upon which so many live stock insurance com- 
panies have been wrecked. The success of a company in possession of these 
facts, under the management of a man of business qualifications, is certain, 
there being not as much risk as there is in the ordinary mercantile lines. 
Live stock insurance is a thing that is and has been greatly needed, more so 
than fire insurance, which, all must admit when they stop to consider, that a 
person insures his property against loss by fire which may never happen, as it 
is not a thing that is unavoidable, but all know that their live stock must 
die, it may be this year or it may not, yet sooner or later it must die. If fire 
insurance is a good thing, and all must admit that it is, why is not live stock 
insurance a better thing, as the contingency insured against is inevitable? 
The day is not far distant when all will realize this fact, as the rapid demand 
for it from all localities warrants me in making this statement. 
CRAWFORDSVILLE, IND., April 9. JULIAN M, MARTIN, 





IMPAIRED LIVES. 
[To tHe Eptror oF THE SPECTATOR. | 

Permit me to congratulate you upon Mr. Fouse’s articles on ‘‘ Impaired 
Life” insurance. I am not an actuary, and therefore know not whether his 
rates or system as outlined are correct. I assume they are, but the report, as 
the first exhaustive one I have seen on the subject, is most interesting, and, I 
trust, valuable. 

Now, if you could get the actuary of the Clerical, Medical and. General 
of London to write an essay for you, in which he should analyze Mr. Fouse’s 
article, and give his opinion on it, you would doa good thing for yourself 
and readers. y 

In spite of our good opinion of our own abilities, particularly in the insur- 
ance line, we have much to learn of England on this question. 


Had we not, we should have long ago taken a leaf out of the C. M. & G.’s’ 


experience, and have had a success{ul impaired life company of our own, I 
hope to see such an one yet, My interest in this matter dates back several 
years, for I furnished to The Chronicle an article some three years ago on the 
subject, with details received from the assistant actuary of the C., M. and 
General. 
Out of this grew the frequent references to the subject since. 
New York, April 9. 


W. A, 





CASUALTY INSURANCE. 


—George Cline, agent of the Standard Life and Accident at Milwaukee, is 
dead. 

—The Standard Life and Accident will, it is said, double its capital stock, 
making 1t $400,000. 

—The Travelers of Hartford in the month ending March 20, paid the 
principal sum of twelve accident policies amounting to $28,000, 

—The cycling season has opened and with it comes an offer of free accident 
insurance by an enterprising New York dealer to any person buying bicycles 
of him who meets with an accident while out with the wheel. 

—The directors of the Provincial Mutual Hail Insurance Company of 
Winnipeg, Man., have elected F. W. Colcleugh, president ; C. J. Thomson, 
vice-president ; Robert Strang, secretary and manager, and John Hettle, 
field manager. 

—The Southern Live Stock Insurance Company is being organized at 
Atlanta, Ga., on a stock basis. The Atlanta Constitution, in speaking of the 
matter, says ‘‘ the business is a successful and profitable one in many of the 
States of the North and West.” In view of the many failures in this line. 
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this statement is, to Say the least, an exaggeration. Many prominent 
citizens of Atlanta are among the subscribers to the stock. F. T. Seals has 
charge of the subscription books. 

—The Standard Life and Accident Insurance Company of Detroit, Mich., 
will transact employers’ liability business in Massachusetts, taking advantage 
of the decision of the Supreme Court given in favor of the Employers 
Liability of London. 

—The Travelers Insurance Company is being sued by the executor of the 
late B. Frank Guthrie of Louisville, Ky., on two $10,000 accident policies 
which the latter was carrying when he met death at a wedding feast through 
partaking of poisoned viands. 

—Cyclers who do not carry accident insurance should lose no time in secur- 
ing a policy. <A ‘‘safety” does not necessarily mean lessened danger, for one 
of the heaviest claims paid by the Travelers of Hartford to a bicyclist was on 
account of a nasty fall from a “‘ safety.” 

—Marshall G. Stevenson of Philadelphia has been appointed manager of 
the Atlas Accident Insurance Company of Boston, Mass., for Eastern Penn- 
sylvania, with headquarters at that city. The Atlas has been licensed to do 
business in the States of South Carolina, Kentucky and Washington. 


—New accident insurance companies on the mutual plan are continually 
being organized, but how few of them succeed. Those that are successful in 
this branch may be counted on one’s fingers, but still the new companies come, 
their managers evidently thinking that there is lots of money in the business, 
and but little brains needed to run it. 

—The Mutual Benefit Accident Insurance Company of Cincinnati has 
commenced business with officers as follows: Joseph R. Brown, president ; 
Charles C. Rothier, vice-president ; William Luther Davis, secretary and 
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treasurer ; Jonas B. Frenkel and William E. Bundy, counsel. Trustees— 
J. B. Foraker, Lee H. Brooks, O. L. Perin, Wilmot J. Hall, Jonas 3. 
Frenkel, C. C. Rothier, Joseph R. Brown, W. B. Carpenter, R. J. Johnston, 
William E. Bundy, J. Cunningham, William Luther Davis. 


—The following is a full list of the officers and department managers of the 
American Casualty Insurance and Security Company, the chiefs and head 
braves which rule the encampment of the ‘‘ Big Injun”: W. E. Midgley, 
president ; Edward Austen, first vice-president ; Robert Sewell, second vice- 
president ; R. K. Sheldon, treasurer; J. J. Jackson, secretary ; Beecher, 
Schenck & Co., general managers ; John M. Crane, superintendent of salary 
department; J. A. Lassoe, superintendent of agencies; J. Eigabroadt, 
superintendent of individual accident department ; W. Morris, superintendent 
of security bond department ; G. E, Cutler, superintendent of general busi- 
ness department, including employers liability, steam boiler, elevator, and 
horse and vehicle public liability insurance ; J. B. Gough, chief accountant, 
and M. M. Wiley, general agent for New York. 


ASSETS AND LIABILITIES OF ACCIDENT COMPANIES. 

The following table, compiled from the official returns of the various assess- 
ment accident insurance companies, shows how their assets at the close of 1891 
were made up. The net invested and uninvested assets represent the actual 
property, cash, etc., they have in their possession. The contingent assets are 
made up of assessments due and unpaid on the latest calls of the year. The 
actual liabilities include all items properly chargeable against the companies’ 
cash resources, while the contingent liabilities include claims in process of 
adjustment to be paid out of the proceeds of the call included in the contin- 
gent assets and resisted claims. A careful study of this table will show what 
companies are best prepared to meet any unforeseen contingencies, and also 
what companies are likely to be the first to pay any just claim : 





























| Gevanhest | Cont Total Actual c | 
oe nvested an ontingent ota ctua ontingent | Total 

Name or Company. Non-Invested) | y Assets. Liabilities. Liabilities. | Liabilities. 

Assets. | 
American Accident Company ................ 00. c cece cece dee teen eeeenees rene: | $113,978 $5,000 $118,978 $7,100 $5,000 $12,100 
American Masonic Accident Association ....... 6... ..0 000 c cece cence eee e ences! 10,539 6,240 en ere 354 — | 354 
American Mutual Accident ac thAIK Io tkebeSdeae tn wes senses on of 7,774 2,810 10,584 1,979 2,810 4,789 
American Sick Benefit and Accident Association.......----....00-0eeeeeee cence oe © wenger 3,563 a ro 33 
Atlas Accident Insurance Company..............00.0 006 c cece cee nee ene eee eees 10,170 661 10,831 2,927 501 3,428 
Bankers and Traders Accident Association........... 0.0.0.2 2.0. ce eee eens 9,274 . 13, 1,361 1,000 2,361 
— Health and Accident Association............. 2.2.0.0... eee cceeeeeeeee 2,353 ; > ” — xe - a Gene =e EE si : 
apitol Accident and Disability Commpany ....... 2... 2.0.06. 60 cece ee ee 1,430 6,300 7,730 319 1,700 2,019 
aati a aaa 6,248 4,344 10,592 764 293 1,057 
Comanescial Mutual Accident Company................ccccceccecccrcceecencees 13,125 7,000 20,125 494 5,000 5,494 
Commercial Travelers Mutual Accident Association of America.............----| Se OP ea OE SS ae re a ere 
Home Mutual Benefit Society. .............cc. cece cece cece cece cee rete eee eenee| i errr es er Me Siterwe BD” a@akene F- danaus 
Home Protection Aid Association.................6-250000 eee eeee iectuenitp renee 1,493 217 1,710 | Coenen 117 
Indiana Accident Insurance Company...............266 0c c cece cence eeee wees l. . Seman 560 ae ESR 324 324 
Kentucky Life and Accident Insurance Company............... 0.0005 sees. A eee 1,311 RR Spar eee 159 
Life Union, The (Acccident Department) .......----....ceeeee cece eee eee e ee uee | I Bere er ee a cede “OU ) waetcee nt peeens 
Maine Mutual Accident Association.....................sssee.-. 00. sega sale-woi 4,182 3,463 7,645 270 1,929 2,199 
Manufacturers Accident Indemnity Company..................000-eeeeeeee ee eee TOT, 144 27,500 128,644 19,783 14,490 34,273 
Masons Fraternal Accident Association ....... 2.0.2.2... 660 cence eee 14,969 18,030 32,999 SS ore 7,288 
Massachusetts Mutual Accident Association............ 0.2.60 06 cceee cee ce ee eee aS Ge) eee 8,348 Re. 8 Of deena } 2,600 

| 
Mercantile Mutual Accident Association, Boston...............6.6 00 ce cee eee eee 18,406 28,009 46,415 544 24,508 25,052 
Mercantile Mutual Accident Society, New York ..............0050.0 0.02 e eee 12,360 1,552 13,912 1,137 589 1,726 
Merchants Casualty Insurance Association............... 00.660 c cece ee cece ees 1,155 762 1,917 114 105 219 
Minnesota Accident Insurance Company....................060 600000 ee 1,516 9,165 a an ae 380 380 
Mutual Accident Association of the Northwest.......................... 33,772 28,318 62,090 3,493 28,318 31,811 
Mutual Accident Association (Sabinsville, Pa.)...............6. 0.220005. 1,714 565 2 2. 1,881 
Mutual Aid and Accident Association............ 22... .- 5.0 cece eee eee eee Mar 1,805 ee pe - ict = 970 
ME PIII IONE so 5 o6 5.55 cic ccc ccc ccc cet ccsscsssvececcsectccsreces 9,966 28,744 38,710 1,010 19,946 20,956 
New England Mutual Accident Association...................0..00.66 0005. 46,393 14,112 60,505 4,547 12,823 17,370 
New York Accident Insurance Company..............6.060600 00 cece eeuee 20,760 28,802 49,562 3,730 20,775 24,505 

North American Accident Association..................0.060 006 e eee een ose 6,879 ,02 o, 2, 88 3,1 

Northwestern Mutual Accident Association...............6.. 26.0600 ee eee e eens 13,169 7 car po os saan jue ‘eats 
Odd Fellows Fraternal Accident Association.....................2.-0004. ite 6,973 20, 392 wae  sKdess 5,000 5,000 
Odd Fellows Sick, Accident and Funeral Benefit Association................... aoe i eeatns 433 ceewe L Gh): @exaes. | o> dowace 
Ontario Mutual Accident Association. .............0.6 cece ec cece eee cee cues 1,312 1,128 See sieeve 412 412 
Peoples Mutual Accident Insurance Association...................0. 000000000. 10,12 22,710 2,8 5778 19,758 24,536 
Preferred Masonic Mutual Accident Association...................0..0000 20000. nage page 33 608 ¥ <a 32. 8s ie 
Preferred Mutual Accident Association.............. 666.066 cece eee e eee ee ee eees 53,143 117,067 170,210 14,809 41,558 56,367 
Prowitent Fund Sockety...........cccccccccscccvccscccsssccccwsces call Mesias 15,831 23,614 39,445 1,726 15,638 17,364 
Provident Mutual Accident Company.............000ee sec e cece cence eee c neues 11,666 5,000 16,666 38 5,000 5,038 
Railway Officials and Employees Accident Association.................0.000000-) 0 seeeee | ew eee , a re eppundags. £. > veces 
Red Mens Fraternal Accident Association ot America.........................-. 246 1,500 SES cissce, Rl incest , Gi . aevqumen 
Southeastern Mutual Accident Association. . avitesxs 1,303 3,875 5,178 114 1,771 1,885 
Sun Accident Association. . Sede nd Anes geile ad Males sede vor den 3,185 3,32! 6,511 87 255 342 
Traders and Travelers Accident ‘Company.. Bergin s Rik ae eed wed bid Wid onde wks bs 9:4 aren 22,946 22,075 45,021 5,595 18,300 23,895 
United States Mutual Accident Association ..................0 206000 e cee eee eeee 169,280 104,988 274,268 18,015 82,526 100,541 











* Report to Illinois Department shows $27,887 assets. 
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NEWS OF THE WEEK. 


Ex-President Beers’ Cortract with the New York Life. 


Ir is announced that no payment will be made to ex-President William H. 
Beers by the New York Life until the validity of the contract entered into 
with him shall have been passed upon by the courts. The following is the 


contract : 

This agreement, made this eighth day of February, 1892, between the New 
York Life Insurance Company, party of the first part, and William H. Beers, 
party of the second part, witnesseth that, 

Whereas, The party of the second part has been connected with this com- 
pany since 1858—about thirty-four years—and has occupied successively the 
positions of accountant, cashier, actuary, vice-president and president, and 
has been largely instrumental in building up this company to its present high 
position and financial strength ; and, 

Whereas, He has resigned the office of president of this company, to take 
effect on the tenth day of February, 1892 ; and, 

Whereas, It is deemed desirable, in the interests of this company, that the 
company should retain the benefit of his knowledge, skill and experience, 

Now, it is hereby mutually covenanted and agreed as follows : 

1. The party of the second part will, so far as his health and strength 
will permit, serve this company in an advisory capacity, and will, whenever 
asked to do so, give its officers all the aid and assistance that lie within his 
power in said advisory capacity, to maintain and extend its business prosperity, 
and will at all times use his best efforts for the success and benefit of the 
company. 

2. The party of the second part will not become an officer of, er enter the 
employment of, any other life insurance company or association, or become 
connected in any form with any other such company, or enter into or be 
engaged in any business, directly or indirectly, which shall affect or be in 
competition with this company, for the remainder of his life. 

3. The party of the first part, on the true and faithful performance of the 
covenants and agreements herein contained on behalf of the party of the 
second part to be kept and performed, will pay the party of the second part, 
during the remainder of his life, an annual salary of thirty-seven thousand 
five hundred dollars, payable quarterly, to commence on the tenth day of 
February, 7892. 

In witness whereof, the party of the first part has hereto caused its 
corporate seal to be affixed, by authority of the board of trustees, and has 
caused the same to be attested by the second vicetpresident and actuary, 
under direction of said board; and the party of the second part has hereto 
affixed his hand and seal the day and year first above written. 

(Signed) A. H. WELCH, Second Vice-President. 
R. W. WEEKS, Actuary. 
Ws. H. Beers. [SEAL. ] 





Report on Insuring Under-Average Lives, 
By L. G, Fouse. 
[Continued from THE SPECTATOR of April 7.] 
RATES AN© BONUSEs. 

I have already explained that under the form of policy contract submitted 
it will not be necessary to change the rate orginally specified in the applica- 
tions of proposers. It matters not whether the rates specified in the applica- 
tion are for term insurance, whole life, limited payment, or endowment. 
The purpose of the rates paid in the case of the Clearing Company is to keep 
the policy alive, and to reduce the premium liability charged against it by 
bonus accumulations. If the rate is large, the bonus accumulations will ac- 
cordingly be large, and the premium charge against the policy will be reduced 
in proportion as the alloted bonus increases, which will continue until the pre- 
mium charged against the policy is removed. The smaller the premium col- 
lected, the longer it will take to accomplish this end. The basis of the bonus 
apportionment is the amount paid in premiums, according to the following 
rer 

Pp" 
bers (?’’) are to the insurance fund (/) so are the premiums paid by each in- 
sured (?’) to his share of the insurance fund, giving as a result 4, or bonus to 
which each insured is entitled. The effect of this is to increase the profits 
with the age of the policy, and is, therefore, calculated to benefit those who 
remain in the company and exhibit intensity of life. Inasmuch as the policies 
yield large returns under any and all circumstances to the beneficiaries in case 
the insured die early, I deem it to be the best interests of the insuring public 
to frame the policy contract so that it will favor those who show intensity of 
life, and thus give them an inducement to remain with the company and not 
abandon it, as is done in the case of a surcharge when the impairment exist- 
ing at the time the insurance was effected is cured. In order to show the 
practical operation of the bonus system, and the gain or profit to the assured, 
I have made an estimate of the ordinary life rates for the several ages. Such 
estimate is based on the full tabular mortality and the lapse experience of the 
thirty American offices, interest at five per cent. By the payment of the ordi- 
nary premium, at age 25, of $19.63, the gain in the event of death the firs; 


formula : = 4, or, as the total premiums paid by tke existing mem- 
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year of insurance is 3208 per cent; the fifth year, 586 per cent ; the tenth 
year, 263 per cent ; the fifteenth year, 158 per cent ; the twentieth year, 113 
per cent; the twenty-fitth year, when the premiums cease, 86 per cent; the 
thirtieth year, 78 per cent; the thirty-fifth year, 94 per cent ; the fortieth 
year, 110 per cent, and the forty-second year, or at age 66, the bonus accumu- 
lation will equal the face of the policy. On the same basis, meaning the full 
tabular mortality, lapse experience of the thirty American offices, and interest 
at five per cent, I computed the results under the ordinary twenty-payment 
life rates. For a person entering at age 40, the amount paid at death will, 
after sixteen years, exceed the face value of the policy, and the bonus value 
at the end of twenty years will be $915, or practically a full-paid endowment, 
The total premiums paid during the twenty years amount’ to $796 per $1000. 


PoLicy CONTRACT. 

The policy contract is brief, simple, devoid of technicalities, and clearly 
defines the rights of the insured and of the company. It is expected that the 
policy will be issued on the strength and faith of applications made to the 
several companies by whom the proposers were rejected. As the Clearing 
Company in the furtherance of its object will be called upon to issue policies 
of insurance to persons who have been pronounced under-average risks by one 
or more of the hundreds of life companies and associations doing business in 
this country, it would be impracticable to attempt to frame an application to 
meet the exigencies of the heterogeneous cases. I, therefore, deemed it ex- 
pedient to frame the policy contract in such a way as to enable the Clearing 
Company to issue its policies on the strength and faith of the applications 
made to and medical examinations made for the other life insurance companies. 
It will simply be necessary for a life company co-operating with the Clearing 
Company to furnish to the latter a ceriified copy of its rejected applications, 
together with a copy of the report from the medical examiner. It is intended 
that the essential points in such copy of the application shall be embodied in 
the policy, thus making the contract complete in itself. The policy explicitly 
states the portion of the payment made by the insured which shall be appli- 
cable to expenses and the portion which shall be paid into the insurance fund 
and belong exclusively to the policyholders in proportion to their respective 
interests. It provides for an apportionment of the bonus accumulations at 
the beginning of every calendar year, and for sending notices to every policy- 
holder of the amount of the bonus or profit earned the preceding year. In 
this way a policyholder can determine approximately the amount that would 
be paid to his beneficiary in the event of his death by simply adding the profit 
or bonus to the face of the policy and subtracting from it the single premium 
according to his attained age set forth on the margin of the policy contract. 
There are no restrictions or limitations with reference to occupaticn, residence, 
travel, or hazards of any kind, and if death is caused by accident the face 
value of the policy will in all cases be paid. 

DEFINITION OF UNDER-AVERAGE RISKS. 

Under-average risks comprehend the class of persons who, either from per- 
sonal defect-or hereditary predisposition, fall below the average standard of 
health or insurableness recognized by life insurance companies in general. It 
does not include those who at the time of making application are in bad 
health, or who are actually afflicted with an incurable chronic disease, or the 
class of applicants usually rejected by the local medical examiners ; but fully 
seventy-five per cent of the applicants rejected by the several companies have 
been recommended as being insurable by the local medical examiners, 
Among these may be classed : 

First.—Lives not possessed of sufficient vitality, because of traces of fatal 
maladies which will develop themselves later on in life, such as gout, rheuma- 
tism, etc., to afford them the possibility of attaining old age. 

Second.—Lives whose family history indicates a tendency to a breaking 
down age short of longevity. 

Third.—Lives whose health is slightly impaired with curable diseases, or 
who have a tendency to disease, or whose business or occupation have a more 
than usual wearing effect on life or involve peculiar hazards. 

SUMMARY AND CONCLUSION. 

First.—A large portion of the population, under existing plans and prac- 
tices of life companies, is deprived of the benefits of life insurance. Indeed, all 
persons of weakly frame or delicate constitution, persons in whose families 
hereditary disease has existed, or supposed to exist, or who are afflicted with 
gout, inflammatory rheumatism, and other diseases not necessarily fatal, are, 
as a general rule, precluded from insurance. This class represents about one- 
half of the entire population. It has been estimated that the ratio of inva’ 
lids to persons of sound or insurable health is from fifty per cent to sixty per 
cent of the population. 

Second.—The observations made with reference to insuring impaired lives, 
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and the large body of facts connected with the statistics of disease, make it 
possible to reduce the practice of insuring under-average lives to the same in- 
telligible laws as those of selected or average lives. 

Third.—From a scientific or mathematical standpoint there is no reason 
whatever why the business of insuring under-average lives cannot be con- 
ducted with as much safety as can the business of insuring selected lives. 

Fourth.—Insurance is of the greatest importance to persons lacking vitality, 


“or in whom the intensity of life is impaired, or where there is a tendency to 


disease or heredity, and especially so when others are dependent upon them 
for support. 

Fifth.—The method largely in use in Great Britain of rating up or charg- 
ing extra premiums, would not meet with favor in this country. Here the 
business is done exclusively through the aid of solicitors or agents. Proposers 
do not go to the office and confer with the medical officers or committee of 
the directors as they do in Great Britain. Hence, I have adopted the bonus 
system and single premium charge against the policy according to the attained 
age, by which the same premium is paid asin case of healthy or average 
lives, and discrimination among under-average risks is avoided. They are 
taken as a class, and the policy returns either in insurance or bonus profit are 
determined without discrimination or favoritism by the amount paid in pre- 
miums and the duration of the insurance. - 

Sixth.—In the plan submitted by me, the single premium is charged 
against the policy according to the attained age ; first, because there is no in- 
terest income derived from it ; and, second, experience shows that diseased 
lives do not improve by keeping or with advancing age. It has generally 
been supposed that because the mortality among diseased lives is heavy in 
early years, that it would be compensated for by an improved mortality in 
after years of insurance; but such is not the case, 

Seventh.—The Life Insurance Clearing Company having been organized 
with $125,000 paid-up capital, and having for its officers and in its directory 
men of prominence, of known integrity, and possessed of good business judg- 
ment, there remains no reason why it should not receive the co-operation of 
all life insurance companies and associations. 

Eighth. —The plans of the Clearing Company are such as to challenge in- 
telligent criticism. If the principle be correct that ‘‘the probability of a 
future event is the sum of the products of the probability of each cause de- 
rived from the observed event, by the probability that, supposing the cause 
to exist, the future event will happen,” then there can be no doubt as to the 
mathematical soundness of the plans, safeguards, etc., formulated for the 
Clearing Company. 

Ninth.—The evidence is that several companies in Europe, making a 
specialty of insuring under-average lives, have had a successful career for 
about three-quarters of a century on plans that are less attractive to the appli- 
cants, and infinitely more hazardous than the plan of the Clearing Company. 
Therefore, the field being large, the opportunities great, and the plans safe, 
there is no reason why the company should not succeed, 

Tenth.—A synopsis of the plan of the Clearing Company has been submit- 
ted to a number of eminent actuaries of Europe, who have had large experi- 
ence with under-average lives, and while the portion of the plan relating to 
the single premium charge against the policy, according to the attained age, 
is new to them, they comment on it as follows: ‘‘ very ingenious ;” ‘‘ will se- 
cure the office against the extra risk to be run ;” ‘‘an equitable scheme ;” 
‘* not impracticable ;” ‘*has much to recommend it,” and many similar ex- 
pressions. These gentlemen seem to await the full development of the 
scheme with great interest, and I acknowledge myself indebted to them for 
much valuable information. 

; L. G. Foust, Consulting Actuary. 
THE PoLicy CONTRACT. 


Poticy oF LIFE INSURANCE IssUED BY THE LIFE INSURANCE CLEARING 
CoMPANY, ST. PAUL, MINN. 


The Life Insurance Clearing Company of St. Paul, Minn., hereby insures 
the life of ...... of ...... in such sum and upon such terms and conditions 
as are hereinafter set forth. 

This Policy of Insurance Witnesseth : 

First. It is issued to, and accepted by, said insured upon the express 
declaration and warrant by ...... made to said company, and conclusively 
evidenced by the acceptance hereof, that ...... has not now, and has never 
had, any ailment, complaint or disease, except the following : 
that no parent, brother or sister of the insured died of, or has ever had, 
paralysis, insanity, epilepsy, consumption, lung disease, scrofula, cancer, 
heart disease, Bright’s disease, or diabetes, except the following : ~ 
that said insured is....... years of age at........ nearest birthday, and 





[ Thursaay, 


that ...... has not within five years consulted or been prescribed for by any 
physician for any ailment or disease other than the following : 
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Second.—It is expressly agreed that if the above declaration and warranty 
shall be found untrue in any respect, or if there shall be any breach thereof 
whatever, then this policy shall be zfso facto null and void, and all payments 
made hereon shall be forfeited to said company. 

Third.—The said insured shall pay the Clearing Company aforesaid the sum 
Beicanes dollars on the...... day of the month of...... in every year, of 
which. .....dollars after one year from the date hereof shall be deposited in 
the insurance fund for the exclusive benefit of the policyholders, or the in- 
sured, and the remainder shall be deposited in and belong to the general and 
surplus funds of said Clearing Company, and in the event of the failure of said 
insured at any time to pay promptly the said sum of money at the times above 
specified, then this policy shall absolutely terminate, and all payments made 
hereon, except as hereinafter provided, shall be forfeited to said company ; 
the same may, however, be revived, but wholly at the option of said company. 

Fourth.—After this policy shall have been in force two years from the date 
hereof, it shall be incontestable except for fraud, and shall participate in and 
be credited with its share of any excess in the insurance fund aforesaid, which 
shall be apportioned ratably, according to the amount paid in premiums, on 
the first of every calendar year, of which due notice shall be given to the in- 
sured by the said Clearing Company. 

Fifth.—Upon the death of the said insured, due notice and satisfactory 
proof of the death and of the justness of the claim hereunder, shall be given 
to said company, and within sixty days after the receipt of such proofs, the 
said Clearing Company will pay to...... the bonus «as aforesaid, and the sum 
Se dollars less...... times the single premium set forth on the margin 
of this policy, according to the nearest attained age at the time of the death 
of the insured, unless such death shall have been directly caused by accident, 
in which event, the payment of the sum of..... -dollars shall be a full dis- 
charge of this policy obligation. 

Sixth.—This policy shall become a full-paid endowment as soon as its 
bonus credit equals its face value, or $...... , when the premiums hereunder 
shall cease, and the insured shall then have the option, as a consideration for 
surrendering this policy duly receipted, of receiving from the Clearing Com- 
pany the aforesaid sum of $...... or a participating, paid-up policy, for such 
an amount of insurance as such sum of money will purchase at the attained 
age according to the single premium rates on the margin hereof. 

Seventh.—After this policy shall have been in force three years, it may be 
exchanged fora paid-up policy for such an amount of insurance as seventy 
per cent of the bonus allotted to it will purchase, according to the attained 
age at the single premium rates set forth on the margin hereof: Provided 
always, that any claim for paid-up insurance must be made within ninety days 
after this policy shall cease or terminate by reason of the non-payment of the 
premium. 

In witness whereof, the Life Insurance Clearing Company has affixed its 
corporate seal and caused this policy to be signed by its president and attested 
by its secretary, this...... day of...... eighteen hundred and...... 


PE Biss iwsediccs > .Secretary. 
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CREE, FOOT BOs 65656 cc eden wie saeenciing 28,975 20,733 | 71-5 Missouri State, St. Louis........................ 
Ee eee eee 22,934 26,361 | 114.9 St. Charles, St. Charles......................... 
Hamburg-Bremen, Hamburg.................... 35,499 92,007 | 90.4 St. Louls, St. Lowls......... 03... ce vee cece owen: 
a Se ee er ere 50,263 52,841 | 105.1 Washington, St. Louis.......................... 
SG MEI sa sig siows Sivrenies odauae sede eas 106,839 101,993 | 95-5 

FROM, INGW WORK. 65.0 5cs os ise essiscasssivene« | 229,100 161,174 | 70.3 Re ri cet eid os cia ice st 4 ahecek Soh uSe 
RI ter a eee 22,370 30,042 | 134.2 Surety and Fidelity. 

Insurance Co. of North America, Philadelphia. . 121,380 gI,208 | 75.1 American Casualty, Baltimore................... 
Insurance Co. State of Pennsylvania, Philadelphia 12,141 18,174 | 149.6 American Surety, New York..................... 
CR TS, FOUN OIE 5 osc csinsawsceeweneetes 19,160 18.037 | 94.1 Fidetity and Casualty, New York................ 
Lancashire, Mamcnester. «oo... occosceseccncesss 36,709 42,246 | 115.0 Guarantee Nona ang of North America, Montrea). 
FEUD, BA cha eb ere phi nee min eniacawesecuinees 22,331 22,031 98.6 Mississippi Valley Trust, St. Louis.............. 
Liverpool and London and Globe, Liverpool. .... 80,127 71,228 ; 88.8 Missouri, Kansas and Texas Trust, Kansas City.. 
London Assurance, London..................... 36,010 38,976 | 108.2 St. Louis Trust, St. Louis....................... 
London and Lancashire, Liverpo.].............. 36,744 20,279 | 55.1 Union Trust, ee a aces none cinactnins 
Lumbermens, Philadelphia........... iia eee tare 7,189 4,396 | 61.1. United States Guaranty, New York........... pire 
Manchester, Manchester......... .....s.s.s0s000. 28,223 17,865 | 63.2 

ee Ee eee SS ee ese A iicnse cts seekaoas ies shasashstp tenes 
Manufacturers and Builders, New York.......... 17,795 12,523 | 70.4 Tornado 

Manufacturers and Merchants, Pittsburgh........ 6,055 3.179 | 52.5 German, Illinois .............-.0+-eeeee eee eeee 
Mechanics, Philadelphia.....:.................-. II,220 8,774 | 78.2 German, Illinois...................se eee ee eee 
Mercantile F. and M., Bcston................... 6.391 3,678 | 57-5 Merchants, Newark ...... ne eeeseeceseseeeesesees 
NN, COU os xi08rp-0 5s scrckweeGts saneere 36,850 25,996 | 70.5 Northwestern National, Milwaukee.............. 
eNO, SROs i. isi 4 5 vais oss nensce edema 12,038 9,602 | 79.7 Williamsburgh City, Brooklyn................... 
Michigan F. and M., Michigan.................. 19,538 10,838 | 55-4 

Milwaukee Mechanics, Milwaukee............... 26,510 16,640 | 62.7 WRB. oo chivgieesessepseressves rrcuroyeges 
oe er rn pene 13,788 68,921 | 499.7 Plate Glass. 

PG I ao 6 antic isdicosnibiesd-eewiwadleccis 77,521 68,288 | 88.1 Fidelity and Casualty, New York................ 
I, SN EE fie isa oj we owk tab amaee eco 95 8,849 | 92.9 Lloyds, New York.............-- 0000-020 eeeeees 
Po er ep cee ee 17,101 16,124 | 94.2 Metropolitan, New Y.rk.. esos cen Sau Neel 
New Hampshire, Manchester.................... 31,024 17,989 | 58.0 New York, New Y:rk...... sateen eee sebereveees 
New York Bowery, New York................... 25,066 25,756 | 102.7. St. Paul German Acciden’, St. Paul.............. 
NG UE NN as 5 VA 00s 5052's 94 Shing anes es 62,903 67,169 | 105.7 

POSE LEMET IE, MIND 555 os cas ce nes wsinncecwe 4,010 7,828 | 195.2 I ccs hen dead shes s ones sa 4« NEN cA ERS 
North British and Mercantile, London........... 130,298 138,840 | 101.8 Steam Beiler. 

PURSE: FEO, BU BONE sacs acc e sven’ seein + chuwe 17,524 18,242 | 104.1 American Casualty, Baltimore........ ‘s 

Spies gece ee ree 38,913 33,011 | 84.8 Fidelity and Casualty, New York......... Ramiety 
Northwestern National, Milwaukee.............. 26,590 23,515 | 88.4 Ha tford, Hartford......... ......---.-see0-ee0e- 
Norwich Union, Norwich.... ................... 47,510 42,315 | 89.0 
Ce CR CII oo kn i5 sc cece ceacekscecs 29,470 29,130 | 98.8 NN ey ca eeich ee oeits «enh anke ie 
eg ee eee eer ee 20,451 6,357 | 31-0 Ae 

| * Includes inspection fees, $5540, 
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New Business WRITTEN. > 8 PRemiIuMS RECEIVED. | 8 Deatu Losses, = 238 ASSURANCE IN Force.* > 2 
aches a = — 2 S288 —_| 33 
| | 4& a afieaa rAe, 
YEAR, All Companies. | NewYork Companies.| ‘6 & sé 36 Ee SE 
eat 7 All Com- diew York = ~ All Com- jie York |.¢¢9°] AllCom- | New York 2° 
| ~ anies. ompanies, a ies. anies, | 35% anies. Cc anies. SS oie 
Mo. of a [Me. of Mi m5 P ah panies ompanies gi . Pp | ompanie ic 
‘ \ $ | 
$ $ % $ | $ % $ $ % $ | $ | % 
1880. ........ 6 1,651,069 5 1,574,069 95-33 131,279 | 129,136 98.36 100,557 100,557 | 100.00 5,583,220 | 5,509,720 98.68 
oer 6 2,042,098 5 2,004,498 98.19 166,565 | 163,821 98.35 95,917 95,917 | 100.00 6,762,788 6,691,188 | 98.94 
1882. 6 31355+383 | 5 3,303,369 98.45 286,937 283,558 | 98.82 198,359 198,359 | 100.00 
5 Z il ¥ 8,923,188 | 8,831,574 | 98.97 
ee 6 4,519,130 5 4,506,225 | 99.71 371,835 | 368,550 | 99.11 160,812 | 155,812 | 90.67] 11,928,116 | 11,861,097 | 99.43 
Ree 6 3,850,713 5 3,817,813 | 99.14 428,335 | 425,182 | 99.26 161,032 | 161,032 | 100.00 | 13,236,388 | 13,145,988 | 99.31 
et anens 6 6,355,126) 5 6,302,126 | 99.16 499,738 | 49,720 | 99.39 251,672 | 250,672 | 99.06 
16,692,811 | 16,581,911 99-33 
1886. .. 7 13,468,961 5 12,995,934 | 96.48 811,840 800,692 | 98.62 243,592 238,752 | 98.01 | 26,144,597 | 25,768,952 98.56 
_. aes 9 12,731,320 6 12,189,878 95-74 1,088,255 1,069,461 98.27 265,676 | 258,939 | 97-46] 32,257,831 | 31,542,781 97-77 
FE nerves’ 12 16,628,095 8 15,427,091 | 92.77 1,412,931 1,377,697 97-50 482,752 | 479,752 99-37 | 
1889 16 26,604,432 8 23,592,906 88.68 | 1,879,133 08 68 | 68 — oe saa | 9°59 
ee ath te 604.4 592,965 1,997,309 | 1,879,139 | 94. 494.7 474,768 | 95-95 | 56,419,453 | 52,669,384 | 93.35 
BO iss tece 20 29,156,520 | I0 23,514,905 80.65 2,549,738 | 2,331,728 91.45 727,523 | 678;368 93-24 | 71,601,263 | 64,185,922 | 89.64 
ee 21 33,071,265 II 28,636,795 86.60 2,815,728 2,571,843 91.33 752,222 | 675,243 89.76 | 83,772,951 | 75,384,059 89.98 
Totils..| 22 153,434,112 | II | 137,865,668 89.89 | 12,560,490 11,897,527 | 94.72 3,934,882 | 3,768,171 | OS, Ree fe. eisaaianeh 
* The assurance in force at the beginning of 1880 was $4,840,147, of which $4,812,147, or 99.42 per cent, was in New York companies. 
if Brookiyn Fire Insurance Premiums. sion of opinion as to the probable future ruling rates of interest upon securi- 
| Fine insurance premiums during 1891 of companies doing business in {ies guch-as.ate approved for investments of reserves; and if it seems proba. 
; Brooklyn, N. Y., were as follows : than the present general standard be adopted, whether the change should be 
tna, Hartford.............-.. $20,220 | Merchants, Newark............ $9,696 to three and one-half per cent or to three per cent rate. 
American, Boston.............. 3,082 | Manu’f. & Merch’ts, Pittsburgh. 3.272 If you will kindly favor the committee with suggestions upon these points, 
| —— ee oe Beene 5:24: —_ Lo narergy ny po De ao crane 1,955 and any other which seem to you pertinent to the subject, it will be duly ap- 
i merican, elphia........ 16,209 | Marine, St. Louis.............. 18 = st 1. 
i — a. St. Louis.... 1,826 | fe ae ena wo a ites ee ee Se 
Armenia, Pittsburgh........... 1,197 ech'nics rad’s,N.Orleans. 1,475 . ‘ P : P 
iF Iston, Boston .............. 2,702 | Manchester, Manches‘er....... 10,5 4 Accident Business in Missouri in 1891. 
i — a See on mt 207 | = oo . ee Lon... Aiea ——< — —— — >= ereearemeg - 
4 gatmans F. & M., Pittsburgh. 399 | Northern, London............. II,QI : " cee fl ieee 
{ Connecticut, Hartford ......... 1,716 | Norwich Union, Norwich... __ py “of Name or Company. | wae per re ——. 
California, San Francisco...... 1,206 | National, Hartford............. 9,819 ‘ ; 
5 Citizens, St. Louis............. 192 | Neptune, Boston .............. 2.19 — - anes Tease eee 
} Citizens, Pittsburgh ........... 3,071 | North American, Boston....... 3.740 $ + | $ 
I Caledonian, Edinburgh........ 16,598 | New Hampshire, Manchester.. 11,030 Attna Life.........00..e0cccccecececeeeees 71,000 397 | 231 
i Commercial, San Francisco.... 800 | Newark, Newark.............. 3. Santen Gomiy........................ | 7,520,033 45,247 | 14,513 
City of London, London ....... 10,346 | Northwest'n Nat'l, Milwaukee. . 488 American Employers Liabilit | “'sag 8 eo te 
| ane aploy 4 See ee 2,181 | 144 
Commercial Union, London ... 49,320 | Orient, Hartford............... 7.314 Employers Liability....................... 3,471,579 37.400 14,250 
Denver, Denver............... 10,927 | Providence-Washington, Prov.. 2,791 Equitable Accident.................... 1,847,549 18,726 3,851 
: Detroit, Detroit................ 210 | Prussian National, Stettin...... 597 Fidelit ac SRS ae ge aaa | <a en = ‘ 
‘ ; “ - : fae. Snes 18,580,900 167,030 79,927 
Eliot, Boston...............-.. 2,789 | Pennsylvania, Philadelphia..... 5.572 pacific Mutual Life.......... | 5,705,750 21.428 | 4.901 
if Equitable F. & M., Providence. 4,040 | Peoples, Manchester........... 1960 Standard Life and Accident................ 997,550 38.908 6 6, 
; Firemans Fund, San Francisco. 8,651 | Prudential, Boston............. 6.427. St. Paul German gina pies ba - — eee | 3° 43 
: Farmers, York..............--- 423 | Phoesix, Hartiord.............. 6,593 sdk ag ee SR i eh MOG co 14 adler pe 72 on 
Firemens, Boston.............. 2,178 | Phoenix, London .............. Wee a el pie ees: nea demininas| Hepich 
F Firemens, Newark............. 2,687 | Queen, Liverpool.............. 19, . 
by Fire Association, Philadelpbia.. 14.921 | Royal, Liverpool.............. 64.824 a alana ae ta aa i +0] SEE | 400e | Sena 
Franklin, Philadelphia......... 3,088 | Reliance, Ph.ladelphia......... 5.488 enemas: Maeeer rs ee 
¥ Girard F. & M., —e- : 678 poear ar 1,475 
German, Pittsburgh ........... 3.558 | Scottish Union & Nat’l, Edin... 20,€2; Life Assurance by States. 
i Grand Rapids, Grand Rapids... 906 | Sem, London... <....5s..000.. 6.924 a y ad a 
Gomnsine, Lo gee bn ht SA 34,651 | aun og ag San Fran'co.. 6,061 20 
; Home Mutual, San Francisco . . 562 | Security, New Haven.......... 630 : Amount of 
ti Hartford, Hartford............. 30,767 | Springfield F. & M., Springfield. can NAME oF Company. —— ene ae Insurance 
{ Hamburg-Bremen, Hamburg.. 13,853 | St. Paul F. & M., St. Paul..... 01,727 ; T * | in Force. 
U Ins. Co. of Co. of Phila., Phila. 1,311 | St. Paul German, St. Paul..... 1.745 oe = ae a 
ie Ins. Co. of N. A., Philadelphia. 27,771 | Syndicate, Minneapolis ........ 1,104 : | 
i, Ins. Co. State of Penn., Phila.. 6,436 | Spring Garden, Philadelphia... 5,317 : NORTH DAKOTA. $ $ | $ 
i Imperial, London.............. 33,771 | Transatlantic, Hamburg....... 2,798  Aitna......... teeter eee 100,900 2211 [= ..ee-. 121,698 
4 Liverpool & Lon. & Globe, Liv. 112,872 | Teutonia, New Orleans........ 2,500 Commercial Alliance ........... 5,000 159 | eeeeee 9,000 
‘i London Assurance, London.... 39,220 Union, London,............... 5,229 Equitable, New York........... | 550,275 38,061 | 16,200 | 1,604,889 
‘5 London & Lancashire, Liv..... 24,654 | Union, San Francisco,......... 2,570 Germamnia..........--...0..--s 24,500 11,767 30,000 | = 135,225 
i Lion, London ................. 15,142 | United Firemens, Philadelphia. 4.502 Home.......-.....-..---+++++- 2,000 SS ere 2,000 
of Lancashire, Manchester........ 25,607 | Union, Philadelphia ........... 4,536 Mutual, Ok. ea 506,569 58,845 7,000 | 1,682,729 
B Milwaukee Mechanics, Mil..... 1,064 | Western, Toronto............. 2,139 Mutual Benefit................ veeees 1,223 3,300 63,014 
Merchants, Providence......... 4,627 | Western, Pittsburgh........... 2,510 reer 2,000 2 roa 18,165 
Mechanics, Philadelphia. ...... 5,494 | EE akc ecer gi v:6 00s 4% | 195,000 8,151 4,143 208,430 
ETE eee 1,001,000 65,224 3,840 | 2,037,105 
Lee — BE phe Perec rc 000 958 ee oe 29,000 
SESS ee ae 4 000 1,4 ree 72,500 
The Rate of Interest. Union Mutual .............. : 301 I, aes 70,564 
THE following circular letter has been sent to the presidents of all the life Washington...............-... 18,000 | sis jl 53,545 
° Provident Savings.............. 2,000 Te ER aioe 39,000 
assurance companies of the country : | ew 
Dear Sirn—The effect of declining rates of interest upon the reserves of Lh ae ce daa | 9475545 | 192,774 64,483 | 6,146,964 
life insurance companies has had much consideration in the conventions of Accident Companies. 
State insurance officials, and especially at the meeting in September last at tna .............-..--.0e00-- 6,000 | 2I ret pat 
St. Louis. The convention at that session voted that its committee upon Employers Liability............ 13,000 | ete ce apa 
rates of mortality and interest be instructed to communicate with the officers St. Paul German...... Steet tees 87,850 | 1,575 | ee ee oT 
of the companies, and others if deemed advisable, with a view to obtaining ate Life and Accident... . pore 4,195 | = chased y 
the opinions of those best informed and most interested as to the tendency PeEe cosas Fae eee $6. 4s | 4,742 | os a! fh a 
of interest rates, and whether it is now advisable to recommend a change to si ti nae, Doha var nace = | a SO So 
a higher standard for premium and reserve computations. SS he BP in 0g | 1,253,950 | 11,170 | S64. Beets 
The committee will therefore be thankful to receive from you any expres- | 
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SUMMARY. 
STaTes REPORTED Insurance Premiums Losses Amount of | Total New | Total Insur- 
To Date. Written, Received. Incurred. ~~ <7 |Membership | Admitted ance in. 

. in | in 1891 | me Force in 
$$ | New York. | Wy York New York. 
Arkansas 5,891,61 Ps . $ SV 0 Shee uae — | 

PPC eee ee , f I, 171 15,591,91 . , 
SNL 6 ccc antes sot ax dna gives 1626855 A : Empire Order Mutual Aid.................. 3,394 125 | $3,394,000 
CO ES ae 16,025,741 1,422,422 509,375 42.015, 502 American Legion of Honor.......... Oks 19,241 | 2,220 | 49,665,500 
Connecticut.............. 15,923,851 2,673,927 1,494,487 77,698,084 B'nai Berith a aE a pew eneesccencessenes 7,680 100 | 7,680,000 
Se es 16,164,531 722,947 267,284 26,035,777 Catholic Benevolent Legion..... Fonvcred eet 15,728 | 2,754 | 31,913,000 
Sree 14,458,343 2,030,950 520,752 36,642,409 Catholic Mutual Benefit Association......... 13,371 1,490 | 25,090,000 
ee eS Se ane 70,254,749 8,431,491 2,911,806 254,180,840 Chosen Friends Pass reecewescouseces ee aes: 6,881 | 597 | 10,427,500 
aa Ae ee Pe 22,312,020 2,194,904 5 | 73,308,438 Equitable Aid Union ..... ea ae 5 pce 18,468 4,310 | 29,478,506 
ee, EO oes eet 13,128,274 2,685,970 rn | 52,424,706 Ancient Order cf Foresters.................. 637 | 72 | 692,000 
IS ee Rea 11,008,039 9$44287 317,657 40,015,947 Fraternal Mystic SS 56S vans win cucu taser 284 137 | 742,500 
BD vevevsccsetess. 25,077,923 3,051,123 1,252,321 95.930.796 Golden Chain... ........-...0622 000 eeeeees 327 53 | 790,000 
NE ee fue 6,177,591 1,160,207 521,330 31,726,437 Home ee a a cns a 6% wis Wide SON 1,164 217 | 2,666,000 
Maryland ............... 11,864,022 2,589,892 1,354,486 76,583,670 Knights of Honor ................... 000005. 16,125 939 | 30,615,000 
Massachusetts........... 48,995,815 | 10,254,441 5,036,400 | 265,157,714 Knights and Ladies of Honor...... jatenet 14,313 1,821 16,013,000 
SI ahs osx'c ce Conca 23,288,995 | 3,503,491 989,107 | 102,143,130 Kouights of Pythias (E. R.)................., 2,133 281 | —_ 3,654,000 
Ss 25,343,400 2, 103, 303 617,811 | 71,394,834 Knights of Maccabees................--...- 6,834 2.450 | 11,572,000 
“a 13,425,686 | 1,109,900 217,727 | 37,718,582 Knights of St. John and Malta.............. 1,371 434 1,676,000 
ee eee 906,605, | 58,721 44,629 | 2,136,975  Lerion of Justice. . ite asthe og Nace gaat 1,430 343 1,535,000 
New Hampshire ......... 3,694,389 687,506 309,133 | 19,756,335 National Provident ‘Union. PA Pa cioene ws hace 4,807 547 10,342,000 
New York ............... 119,130,033 | 19,621,981 9.796.758 | 577,818,518 Oe Cert Tee eer 25,312 4,730 74,398,500 
North Carolina .......... 7,865,050 | 787,419 | 286,975 | 18,900,708 Royal Society of Good Fellows. . teeeees 651 140 | 1,691,500 
North Dakota............ | 2,475,545 | 192,774 | 64.483 | 6. 146,964 Royal Templars of Temperance. . eaaanwad Boras 7,895 444 | = 11,308,500 
. ae Sa ae 55,460,960 | 8,299,963 2,743,791 | 246,207,473 Temp'ars of Liberty............... 060200005 3,704 816 3,704,000 
NS Sa ccseke evel 3,629,400 183,404 72,647 9,938,182 Ancient Order Unit-d Workmen. . arene 31,228 | 2,247 | 62,456,000 
Pennsylvania............. 112,264,057 | 16,817,001 | 6,986,036 | 484,676,962 | United Friends........... sete eee e ee ees 11,048 | 863 19,564,000 
aneee saend Det lor: 7,377,425 1,273,703 651,693 | 37,236,889 Catholic Knights of America................ 1,475 175 2,612,000 
out MOONMM ........5. ,873,143 | : ISS, | 12,282,2 

South Dakota............ Pir nnd  Re ~ 1 eco m4 215,501 28,305 413,590,506 
BE ia hak eb asin e Reon 32,871,265 2,815,730 752,222 | 83,772,952 tise calc laaad actaneatinnsinteanritherinuentiipeaediniiinncichatanin 
We vvstaas ia caves 3,310,806 | 689,548 272,571 20,411,529 

WE v5.5 as when sp cen 11,952,157 | 1,130,564 365,447 33,312,440 

West Virginia ........... 4-579,860 | 486,186 166,323 9,692. 332 —— 

bi eee | 15,150,113 | 2,278,926 964,432 75,908,007 

WOE oooh wsa ds cmens 1,283,330 | 66,048 60,872 | 3.475.755 

| MERE MENTION. 











Fraternal Beneficiary Societies. 

WE have received a copy of a ‘‘ Statement in behalf of the Fraternal Bene- 
ficiary Societies opposing change in Article 7 of the Insurance Code,” now 
before the New York legislature. A very strong case is made out against 
the assessment endowment corporations which are clamoring to get into the 
the State and have so far succeeded in getting the Assembly to change that 
part of the code prohibiting them from transacting business. As an indica- 
tion of the large business transacted by the fraternal beneficiary societies we 
give the two following tables from the pamphlet above referred to : 


THE FRATERNAL BENEFICIARY SOCIETIES (NOW AUTHORIZED AND 
TRANSACTING BUSINESS IN NEW — AS A WHOLE. 





























| | £3 

Amount | 23 

: Cost of | Total Total £.5 

| — Manage- | Member- Insurance | SB 

| deletes. ment, ship. in Force. se 

| | 23 
——_—_— 

. $ | $ 

<mpire Order Mutual Aid.. 156,000} 6,756) 3,394] *3, 394,000} 125 
American Legion of Honor. . 2,948,544] 64,409} 61,355) 166,551,500, 6,022 
hen Berith . ¥. Poe 145,000] 2,621, 7,680| .......... 100 

atholic Benevolent sa P 624,000) 18,727) 26, 410,000 : 
Catholic Mut. Benev. Ass'n. 576,800 6,868| pony a fc ripeee Py 
Chosen Friends....-........| 921,210} 44,232) 37,958) 61,181,000} 3,270 
Equitable Aid Union........ 702,440} 31,706] 39,301; 61,418,737] 10,078 
Ancient Order cf Foresters.. J 43,000 1,486, ~ 2,857) 2,959,000 470 
Fraternal Mystic Circle...... 91,632} 30,870, 7,598} 20,338,500] 2,544 
CO SOR arise sesnceses | 145,018} 8,951, 8,126) 20,533,500] —-1,630 
arent? 134,000} 7,460} 6,238) 14,299,000 650 
Knights of Honor........... 4,207,500] 71,573 132,499! 253,394,500) 11,282 
Knights and Ladies of Honor. i 994,000, 19,055) 61,994 79,937,000, 8,457 
Knights of Pythias (E. R.).. 732,000} 19,317) 27,269) 58,633,000] 5,236 
Knights of Maccabees. ...... 246,307 15,293) 23,176} 42,601,000! 6,405 
Knights of St.John and Malta 17,507, 2,306, 2,642 3,227,000] ‘1,102 
Legion of Justice............ 13,604; 1,731) 1,430 1,535,000 343 
National Provident Union.. 161,000) 8,839 6,193 13, 131,000) 650 
Royal Arcanum ............. 3,096,250] 67,549) 124,766) 365,778,000] 17,089 
Royal Society Good Fellows . 352,878) 29,563 11,037 27,758,000) 652 
Royal Templars of Temp.. 330,775, 12,196] 13,698 19,763, }000) 776 
Templars of Liberty......... ‘| 45,000] 3,414) 4,174 4,174, 000! 925 

Ancient Ord. Un. Workmen.| 5,250,000} 160,000) 273,698 ;000/ 40 

- : 73 547,396, 40, 
United Friends.............. | ~ 498,225] 12,794) 21,129 37,792,000 2,067 
Cath. Knights of America....| 551,839} 26,757| 21,916 40,210,000] - 2,585 
| 22,984,528 674,474) 961,589) 1,970,414,737| 132,646 











* Estimated. 





—The American Lloyds can now write $70,000 lines. 

—It is proposed to form a rigid compact at Buffalo, N. Y. 

—John F. Huner, a New York piano manufacturer, is accused of arson. 

—-At New Orleans rates on cotton presses and contents have been advanced. 

—The new valued policy Jaw of Mississippi goes into effect on November 1. 

—The New Hampshire Fire celebrated its birthday last week and is now 
in its twenty-third year. 

—Daniel T. Greenleaf, an old insurance man, died at Canoga, N. Y., 
recently, at the age of eighty-four. 

—It is stated that a reasonable offer for the risks of the Western Millers 
Mutual of Minneapolis would be accepted. 

—J. R. Willy has been elected president of the Millers Mutual of De Pere, 
Wis., and E. W. Arndt, re-elected secretary. 

—The Prussian National has entered Kansas, and the Denver Fire and the 
Imperial Life have withdrawn from that State. 

—The employees of the Milwaukee Mechanics recently held their annual 
reunion and greatly enjoyed their evening together. 

—Colonel Toby in The New Orleans Daily States speaks very highly of 
the conduct of the fire department in the recent fires. 

—C. E. Willetts, formerly with the Philadelphia board, has been appointed 
manager of the inspection department of the Baltimore board, 

—The Sunflower Club met recently at Kansas City, and elected R. S. 
O'Dell, president, and John P. Hubbell secretary and treasurer. 

—The Equitable Fire Lloyds has been formed at New York with P. C. 
Ralli as attorney and manager. Members will write $1000 each. 

—Geo. B. Edwards, who has been with the Germania Fire of New York 
since 1874, has been elected second vice-president of the company. 

—Zippel, Trow & Hewitt, the New York firm whose formation was 
noticed last week, have taken offices at Nos, 177 and 179 Broadway. 

—The Kansas Life Underwriters Association has been formed at Topeka. 
Its first officers are: President, E. W. Poindexter ; secretary, C. G. Blakely. 

—J. W. Going, formerly special agent for the State of Des Moines, has 
gone to Abilene, Kan., to become general manager of the Kansas Farmers 
Fire. 

—We regret to state that, owing to an error in the figures furnished us, the 
West Virginia premiums received and losses incurred by the Northern of 
London were incorrectly reported in last week’s SpecTATOR. The true fig- 
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ures are as follows: premiums, $7784; losses incurred, $8633. These would 
indicate a loss ratio of 110.7 per cent. 

—Fire insurance rates have been advanced at St. Louis. 

—The risks in the central department of the California of San Francisco 
will probably be reinsured. 

—The companies interested are taking active steps toward recovering 
premiums collected by the disrupted firm of J. H. Blauvelt & Co. of Nyack, 
N. Y. 

—Frank R, Alderman, secretary of the Imperial Life, has resigned that 
office and received the appointment of special agent for the Equitable, at 
Detroit. 

—H. M. Blackburn, formerly Canadian manager of the City of London 
Fire, has been appointed manager for the Sun of London’s new Canadian 
branch. 

—There are many incendiary fires reported from different points, among 
the cities so troubled being New York, Brooklyn, Denver, Montreal and 
Detroit. 

—The Mutual Life has purchased a desirable lot in Sydney, N. S. W., and 
not to be outdone by the Equitable, will probably put up a handsome offic: 
building. 

—J. Wallace Johnson succeeds Joseph A. Hincks, resigned, as secretary of 
the New Orleans Insurance Company, of which Jules Tuyes still retains the 
presidency. 

—We acknowledge thankfully the receipt of a copy of the proceedings of 
the-eleventh annual meeting of tte Southeas’ern Tariff Association, recently 
held at Washington. 

—A title insurance company is in process of organization at Indianapolis. 
As there is no law in Indiana authorizing the formation of this class of insur- 
ance companies, a special act will be necessary. 

—Wiil. P. Boteler, the former assistant secretary of the Franklin of 
Washington, succeeds the late I. Fenwick Young as secretary. Joseph H. 
Bradley has been appointed assistant secretary. 

—According to a recent decision of the Altorney-General of Tennessee, in- 
surance companies of all classes must file copies of their charters in each 
county in which they operate, and every agency is subject to the $10 tax. 

—Robert H. Wass of Philadelphia has resigned the general agency of the 
North British and Mercantile and accepted the position of agency manager 
for the Franklin of Philadelphia. Mr. Wass was formerly a special for the 
Franklin. 

—The Association of Life Insurance Solicitors of Baltimore has been 
organized with officers as follows : Emanuel Schoenberg, president ; Stanley 
Baker and C. D.. Spalding, vice-presidents; W. H. H. Young, secretary ; 
Gustavus Gernand, treasurer. 

—The Vermont Mutual, Union Mutual and New England Fire Insurance 
companies have joined in offering a standing reward of $500 for information 
that will lead to the conviction of any persons setting fire to or attempting to 
set fire to property insured in these companies. 

—Chicago underwriters have organized the World’s Insurance Building 
Exposition Company and elected the following-named ‘gentlemen a prelimi- 
naty board of management: Abram Williams, George M. Lyon, W. H. 
Cunningham, H. C. Eddy, P. A. Montgomery, W. A. Alexander, James 
Ayers, E. M. Teall and Judge L. H. Davis. 

—The fire hazard at Halifax, N. S., is having the practical effect of pre- 
venting investments of capital in that city. Two large life insurance compa- 
nies recently looked over the ground with a view to purchasing lots and erect- 
ing office buildings thereon, but because of the exposure of certain otherwise 
desirable lots by wooden buildings, they decided not to buy. 

—James B. Waller, one of the Illinois general agents for the New York 
Life, entertained several foreign managers of that company at dinner last 
Thursday evening at his residence Among those present were: William E. 
Ingersoll of Paris, Paul Moeller of St. Petersburgh, Dr. Aranyi of Buda- 
pest, Joseph C. Loewenberg of Vienna, Clement Levi of Rome, and C. 
Langmuir of New York city. 

—The Senate at Albany on Tuesday passed the insurance code with the 
following amendments: Allowing endowment orders to operate but not for 
less than five-year terms; permitting casualty companies to deposit $50,0co 
for each additional line of insurance after the first, for which $100,000 must 
be deposited ; permitting the Fidelity and Casualty to transact plate glass in- 
surance; authorizing the Deputy Superintendent of Insurance to act as 
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Superintendent in the absence of the Superintendent, and prohibiting any in- 
surance company from making a contract with an employee for more than one 
year. 

—In our issue of March 24, we gave the figures of the Mutual Life in South 
Carolina, as new business $661,510, premiums received $141,073, which 
figures were furnished us from the auditor's office of that State. Messrs. 
Gernand & Ayatt, general agents of the Mutual Life, write us that they issued 
in South Carolina in 1891, $2,045,434, and collected premiums amounting to 
$193,273, to which correction we gladly give place. 

—lIn the United States Court at Memphis, Tenn., recently, Judge Ham- 
mond rendered a decision in the suit brought by the taxing district of Mem- 
phis against the principal bankers and insurance companies, asking that cor- 
porations be made to pay full taxes on their property, while the charters of 
these institutions provide they shall pay a State annual tax of one-half of one 
per cent on the capital stock in lieu of all other taxes. The decision rendered 


sustains the banks and insurance companies. 


—The Metropolitan Co-operative Fire Insurance Company of New York 
County has begun business. Its incorporators are Henry C. Cordes, Mendel 
Steinthal, Louis S. Steinthal, August Kramer, Emil Wertheimer, Morris 
Isaacs, Joseph Packer, Harry Lessem, George Miller, Max Schwartz, Albert 
Bernstein, Solomon Adler, Samuel Heillinger, Leopold Huppert, Isaac 
Schops, Adolph Michaelis, John Schafer, Israel Samuels, Frank Meyers, 
Isaac Morris, John Goodman, Joseph Silberman, Marcus Levey, Raphael 
Marks, Philip Rosefsky. 

—At the annual meeting of the Phenix of Brooklyn the following directors 
were elected: George P. Sheldon, Arthur B. Graves, Edwin F. Knowlton, 
Albion K. Bolan, David B. Powell, Wiliam H. Male, Henry W. Slocum, 
George W. Bergen, August Studwell, Edwin T. Rice, William P. Beale, 
William H. Wallace, William J. Logan, John H. Latham, Felix Campbell, 
Samuel E. Howard, John Cartledge, George M. Hard, George Ingraham, 
Charles W. Bregs, Henry E. Southwell, William A. Hammond. At a sub- 
sequent meeting of the directors the following officers were unanimously 
elected for the ensuing year: George P. Sheldon, president ; Arthur B. 
Graves, vice-president ; George Ingraham, second vice-president ; C. C. 
Little, secretary. 

—The effect of the large fires at New Orleans on the prices of insurance 
companies’ stocks is illustrated by the following table : 


























BEFORE. AFTER 

NAME OF COMPANY. | -—— 

Bid Asked. Bid Asked 

CE bi avg ces mete dstit-nss ses bons 47 60 25 50 

FIrEMEDS. .. 02. cccce ccccvccccccecs 14 17 E 14 
PINS oars cans tw wonntge conten II5 Ilo 

Ss acute euiiee markubed-o-a owe aoe 75 50 75 

PE teas Acne seeaw dec eed <a 112 80 108 

Merchants Mutual...............- ania 40 20 40 

Mechanics and Traders............ 104 113 92 es 

New Orleans Insurance Association. | 25 29 24 29 

New Orleans Insurance Company | 59 “ 58 ap 

Southern. .... ccccecsssseccesccees 95 100 g2 99 








AUTOMATIC SPRINKLER NOTES. 
—There were no sprinklers in the portion of the piant of the Menasha Wooden- 
ware Company, Menasha, Wis., which was burned a few days since. 


—Circular A, issued by the Providence Steam and Gas Pipe Company, contains 
a description of the Grinnell sprinkler, and, in addition, gives much useful in 
formation regarding proper installation, water supply, valves and automatic 
alarms. ‘Those intending to equ p their buildings with sprinklers should obtain a 
copy and read it. 


AGENCY APPOINTMENTS. 
—E. E. Howell, agent for the Phenix of Brooklyn, at Omaha, Neb. 
—Cobb, Wilson & Co., agents for the Norwich Union, at Denver, Col. 
—Geo. H. Hayes, agent for the Commonwealth of New York, at Boston. 
—C. R. G. Johnson, agent for the British America of Toronto, at Montreal. 
—Blumer & Cremer, agents for the American of New York, at Omaha, Neb. 
—J. E. Halsted Topeka, State agent for Kansas for the Phoenix Mutual Life. 
aad & Miller, agents for the American Surety of New York, at Denver, 
ol. 
as ridley & Barnard, agents fcr the New York Underwriters Agency, at Omaha, 
eb. 
— B. Tripp, agent for the Albany Insurance Company, at Mechanicville, 


—Lewis Higgins, Omaha, special agent for the Northwestern National of 
Milwaukee for Nebraska, Iowa and South Dakota. 











